KAMBAHA MHBECT EAJ]

ToguieH KOHCOJMIUPAH TOKJIAT 32 IeliHOCTTA HA
,Kamb0ana UuBect” EAJl npe3 2024 roguna

JoxnansT 3a aeitHocTTa Ha ,,Kambana MuBect EAJ] 3a 2024 r. mpeacTaBs KOMEHTap W aHAJIU3 Ha
(hMHAHCOBUTE OTYETH, KAKTO M JApyra ChIIeCTBeHa HH(pOpPMAIUs OTHOCHO (PMHAHCOBOTO CHCTOSHHE H
pe3ynTaTuTe OT AeiiHocTTa Ha J[pykecTBoTO. M3rOTBEH € B CHOTBETCTBHE C M3UCKBAaHHUATA HA Wwi. 39 OT
3akoHa 3a cueToBOJCTBOTO, ul. 100 H, an.4, 7 1 8 or 3akoHa 3a MyOIUYHOTO MpejIaraHe Ha IEHHU KHIKa
(3TIIIK) u u3uckBanusTa o Hapenba Ne 2 ot 19.11.2021 r. 3a npocHeKTHTE HIpH MyOINYHO IpeaIaraHe u
JIOITyCKaHE IO THPrOBHS HA pEryjiupaH Ia3ap Ha IIEHHW KHIDKA W 3a pa3KpUBaHETO Ha WHQopMaius ot
nyOIUYHHUTE OpYKECTBA U OT APYTHTE eMUTEHTH Ha IeHHH KHMka (HapenOa Ne 2).

CbBeTHT Ha AMpEKTOpUTE Ha JIpyKeCcTBOTO-MaliKa OMOBECTSIBAa M IOTBBPKIaBa, 4e MPE3 OTUCTHHS
MIEPUOJI:

- HE ¢ UMaJI0 HEPEAHOCTH, B KOUTO Ja Ca y4acTBaIM PhKOBOJUTEIIN WU CIYKHUTEIIH;

- BCHYKH CBIICCTBEHHM CJHCJIKH Ca HaJIC)KHO OCYCTOBOJCHHM M Ca HaMEpPUIHd OTPAKCHHE BHB
UHIUBUAYaTHUs QuHaHCOB 0T4eT KbM 31 mekemBpu 2024 r.;

- HE ca KOHCTaTHUPaHW W3MaMU W TPEIIKH, CBbP3aHU C HECNa3BaHE WM MPOIYCKH BHB (DMHAHCOBO-
CcueToBOJIHATA AeHHOCT Ha ['pynara.

1. O6ma uadopmanus 3a /[pyxecTBoTO

,Kambana MuBect” EAJl e ApyXecTBO €MHUTEHT Ha OOJWTaIMH, PETUCTPUPAHO B THProBcKud
peructbp KM Arennusrta no BnucBanus ¢ EUK 203840549. CepanuiieTo u aapechT My Ha yIpaBiIcHUE
e rp. byprac, yn. ,,Puncka” Ne9

OcHoBHaTa My JEHHOCT € CBBbp3aHa C MHBECTUIIMOHHA JICHHOCT .

Cpmio Taka chrilacHo ycraBa Ha JlpyxkectBoro OCHOBHaTa JAEWHOCT : NpepadOoTKa HA MacloJaitHu
KYJITYPH - CIIBHYOIIICH, COsI U APYTH; IPOU3BOJACTBO U ThbProBuUs:A C (l)ypaxm " paCTUTCIIHU Macjia: TbproBusd
CbC 3bPHCHU KYJITYPHU U TEXHUTE IPOU3BOAHU; BBTPCIIHA U BbHIIHA THPIrOBUA; KOMUCUOHHA, CIICAWIINOHHA,
TPAHCIIOPTHA, CKJIAJ0Ba U JIM3UHTOBA JICHHOCT; ThPrOBCKO MPEJACTABUTEICTBO U MOCPETHUIECTBO, KAKTO U
JIPYTU IEWHOCTH, KOUTO HE ca 3a0paHEeHU OT 3aKOHA.

,Kambana MuBect EAJl HAMa peructpupanu KJIOHOBE B CTpaHATa U B Uy KOUWHAa.

2. Kanuran
Kbm 31 nexemBpu 2024 r. Peructpupanusar kanurtai Ha JpyxecTBoTo-Maiika ce chetou ot 5 000 000 6poii
00MKHOBEHM ITOMMEHHH aKIIMU ¢ HOMUHATHA CTORHOCT B pa3Mep Ha | JIB. 3a akius. Bcuuku akiuu ca ¢ nmpaBo
Ha MOJIy4yaBaHE HA IUBUACHT W JUKBUIAIMOHEH ST M MPECTABISABAT CAWH Iiac OT 00IIOTO ChOpaHue Ha

akuuoHepute Ha J[pyxecTBOTO

CTpyKTypa Ha OCHOBHHSI KalUTAJ

AKumnoHepu Yuacrtue Bpoii akuuu Homunanna
cToiiHOCT (XMJI. JIB.)
BBJITEPUAH MUJIC EOOJ 100 % 5000

KoM 31 nekemBpu 2024 r. Kam6ana MuBect EAJ] uma yyacTus B ciieIHUTE ABLIEPHHU U aCOLMUPAHU
JIpy’KecTBa:

Kamb6ana Byprac EOO 100 % 29 323
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CerinacHo aeiictBamus Tpproecku 3akoH B bearapust, kbm 31 nexkemspu 2024 r., Kam6ana HuBect EAJl e
AKIIMOHEPHO APY>KECTBO C €JHOCTEIIEHHA CUCTEMAa Ha YIIpaBJICHUE.

Manbnuutenen Jupexrop Ha dpyxectBoto ¢ Jumutsp YUepHeB SHKOB.
IIpe3 mepuoaa He € U3BBPIICHO YBEIWUECHHUE B pa3Mepa Ha KanuTajia Ha JpyxKecTBOTo.

He ca nanuue cbiecTBeHU TO0roBOpHU Ha Jpy:KeCcTBOTO-Maiika, KOUTO MOPaXKIaT ACHCTBUE, U3MEHSAT CE
WU Ce TPEeKpaTsBaT MOpagd MPOMSHA B KOHTpojda Ha J[pyKecTBOTO-Maiika TpH OCHIIECTBSIBaHE Ha
3aBJDKATEITHO ThPTOBO IpeaiaraHe.

3. Opranu Ha ynpaBJieHHe
,Kambana UuBect EAJ] e ¢ eqHOCTENICHHA CHCTeMa Ha yIPaBJICHUE.

IIpe3 oT4eTHHS THEepHON HE ca HACTBHIWIMW NPOMEHH B OCHOBHUTE NPHWHIMIHN 32 YIpaBlIeHHE Ha
HpyxecTBOTO.

To ce ynpasnsiBa oT ChBET Ha AUPEKTOPUTE, KOMUTO CE CHCTOU OT TPUMA WICHOBE:
—  Juvutsp YepHe SakoB— M3nbiaauTeneH nupektop 1 wieH Ha CJJ
— HWnumana HukomnoBa ManosoBa — unieH Ha CJ[
— JIro6oBupa Oner baesa — unen Ha CJ]

I[py)KeCTBOTO-MaﬁKa CC INpCACTaBJIABA U yIipaBJisiBa OT WsnbeaauTenHus AUPCKTOp — HI/IMI/IT’bp SIHKOB.

K®Mm 31 mexemBpu 2024 1. wieHoBetre Ha ChBeTa HA JUPESKTOPUTE HE MIPUTEIKABAT aKIIMH U OOJIUTAIINH,
EMUTHUPaHH OT J[py’KecTBOTO-Malika M He Ce MOJI3BAT ChC CIICIIMATHY MpaBa 3a Mpu00NBaHETO HAa TAKUBA.

IIpe3 oTueTHHs epro He ca MPUIOOMBAHN UITH MIPEXBBPISHH aKIIUU W/UIN OOIUTAllH, EMHUTHPAHH OT
HpyxkecTBOoTO-MaliKa, COOCTBEHOCT Ha WieHOBeTe Ha ChBETa HA JUPEKTOPHUTE.

I[py)KCCTBOTO-Maf/’IKa HsIMa NpCAOCTABCHU ONIUMU BbPXY HCTOBU LICHHU KHHXKA.

KoM 31 nekemBpu 2024 r. wieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE Ha JlpyxkecTBOTO-MallKa y4acTBaT B
CIEAHUTE APYTHU APYKECTBA:

Jumumvp HYepres HAnxos:
- ,2HEOTOXVM - UHBECT ®UHAHC” AJ] — EMK 831832631, unen Ha ChbBeTa Ha TUPEKTOPUTE;
- ,,depraomopcku Xommuar’ AJl — EWMK 102192707 — U3neaauTeneH gupekTop u wieH Ha ChBeTa HA
TIUPEKTOPUTE;
- . KAMBAHA BYPT'AC” EOO/l — EUK 203563835 — ynpaButen
- . AOBPYJIKAHCKA ITETPOJIHA KOMITAHUA“ EAJl- EUK 124600244-130b1HUTENCH TUPEKTOP
Hnuana Huxonosa Mawnonosa:
»HEDOTOXUM - UHBECT ®UHAHC” A/l - EMK 831832631, U3nbaHUTENEH JUPEKTOP U YWICH Ha
CbBeTa Ha TUPEKTOPUTE;
,depaomopcku Xomauar” AJl — EMK 102192707 — unen Ha ChBeTa Ha TUPEKTOPHUTE;
2AJIIMAHA MAHOJIOBA* EOO/I- EMK 147134740 — ynipaButen
Jlobomupa Onee Baeg:
,HEOTOXUM - UHBECT ®UHAHC” AJ] — EUK 831832631- unen na CbBeTa HA JUPEKTOPUTE;
wJloructuueH Ilapk byprac” EOO/l — EUMK 203342769 —ynpasurer;
,»Ctpann BI' EOO-EUK 207491080-ynpasuTten;
,HU®-Camoxos*“- EMK 206740696-ynpaButenn.
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IIpe3 2024 r. Ha unenoBere Ha ChBETa Ha TUPEKTOPUTE Ca HAYHUCICHH BB3HATPAXKICHHUSA B pa3Mep Ha
26 XWI. JIB. ¥ U3IJIaTCHU 26 XHII. JIB.

IIpe3 2024 r. He ca CKIIOYBAHU JIOTOBOPHU C JIPYKECTBOTO OT uieHoBeTe Ha CJl miam cBbp3aHu C TAIX
JIHIa, KOWUTO HW3JIM3aT HM3BBbH oOOWUaiiHaTa ackHOCT Ha ,,Kambana HMuBecT™ EAJl mnm chIecTBEeHO ce
OTKJIOHSIBAT OT Ma3apHUTE YCIOBHUA.

Jexmapanusata 3a KOpHOpPaTUBHO yIpaBlieHWEe Ha JIpyXecTBOTO-Malika € MpeAcTaBeHa B OTJIENEeH
JIOKYMEHT.

4. Pe3yTaTH OT J€i{HOCTTA U BAXKHHU CHOUTHUS

OuHAHCOBHAT pe3yTaT OT AeiiHocTTa Ha ['pymara 3a 2024 1. e (1 199) xun. nB. 3ary0a, a 3a 2023 1. ¢
nevaynba B pazmep Ha 486 Xuil. JB.

Cymara Ha akTuBUTE Ha ['pynata kbM 31 gekemBpu 2024 1. e 44 411 xun. nB. (2023 r.: 45 694 xuin. 18.),
oT KouTo TeKymu — 15 248 xun. nB. (2023 r.:16 505 xun. n18.). HamaneHueTo ce ABIXKU Ha MPOMSAHA Ha
B3eMaHusiATa. Hetekymure aktuBu Ha I'pymata kM 31 gexkemBpu 2024 r. Bp3am3ar Ha 29 163 xwmi. 7B.,
crpsmo 29 189 xwmur. nB. 3a 2023 1. TekymmuTe MacuBY KbM chIllaTa gata ca B pasmep Ha 361 xmir. aB. (2023
r.: 445 xun. nB.). Herexymure nacusu Ha I'pynata kpM 31 nexemBpu 2024 r. pp3nuzat Ha 35 205 xum. nB.
(2023r.:35 205 xuma. aB.).

CobcTBenust kanutan Ha ['pynara kem 31 nekemBpu 2024 1. e Ha cToiHOCT 8 845 xui. nB. (2023 r.: 10
044 xun. nB.). U3MeHeHHETO ce IbJDKM HA OTYETEHaTa TeKyIla 3aryoa.

KbM nararta Ha M3TOTBSIHE Ha HACTOSINHS (PUHAHCOB OTYET PHKOBOACTBOTO € HAIPABHJIO MPEICHKA Ha
criocoObHOCTTa Ha ['pymata ga TpOIBIKM CBOSATA JEHHOCT KAaTO NEWCTBAIIO MpEANnpusTHe Ha 0a3a Ha
HaJlM9HAaTa WHGOpPMAIHS 3a IpeaBuauMoTo Obaemie. Ciaen U3BbPIICHUS IpeTiea Ha AeifHocTTa Ha ['pymara
PBKOBOJCTBOTO CUMTA, Ye ['pymara uma qocTaTh4HO (UHAHCOBH PECYPCH, 3a J1a MPOJABJIKH OllepaTHBHATA CH
JNIEWHOCT B OJNM3KO OBJCIIC W NPOJbJDKaBa Na Mpuiara MNPUHIMNA 3a JNEWCTBANIO MPEANPHUATHE TPH
W3TOTBSHETO Ha ()MHAHCOBHS OTYET.

5. PuckoBe

IIpu ochiiecTBABaHE Ha AEWHOCTTA cU I'pymnara € M3i10kKeHa Ha ONpeJIeIeHH PUCKOBE, KOUTO OKa3BaT
BB3/ICUCTBHE BbPXY HETOBUTE PE3YJTATH.

5.1 Ynpaenenue na pucka

VYnpaBineHHETO Ha pUCKa € Hepas3AeiHa yacT OT MOJMTUKATa Mo ymnpaBicHue Ha ['pymara, Thil kaTo €
CBBP3aHO C JIOBEPHETO HAa MHBECTUTOPHUTE. MIHBECTHpAaHETO B IIEHHU KHUXA, KAKTO U BCAKA MKOHOMHUYECKa
JNIeMHOCT, KpUE PUCKOBE.

PuckoBere, oxa3Bamiy BIMSHHE NPH HWHBECTHpAHE B ILIEHHM KHIDKa Ha ['pymara ca obGocoOeHu B
3aBUCUMOCT OT MOpaXxJIaniuTe TH GakTOPU U Bh3MOKHOCTTA PHUCKa Ja ObJe eIMMUHUPaH, OTPaHHYaBaH WU
HE.

5.2 Cucmemamuunu unu ""O6wu'' puckose

CHCTEeMaTHYHHTE PUCKOBEC Ca TC3U, KOUTO HCﬁCTBaT HN3BBH prnaTa 1 OKa3BaT KJIKOY0BO BIHAHUC BbPXY

rp. Byprac, yi. ,,Puncka” Ne 9 3
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JNIeMHOCTTa U CBCTOSIHHUETO H. Te ca CBBp3aHU CBhC CHCTOSAHHUETO HA MaKpPOUKOHOMHUECKaTa cpena,
MOJIUTHYECKaTa CTAOMITHOCT U MPOIECH, PETHOHATHOTO pa3BUTHE U Nip. [ pymnara He Ou MoTIia 1a BIUsAE BHPXY
TSX, HO MOXKE J1a TH OTYETe U Ja ce ChoOpassiBa ¢ TAX.

5.3 Honumuueckusam PUcCK OTpasdBa BJIHUAHUCTO HaA MOJHUTUYCCKUTEC HNPOLCCU B CTpaHAaTa BBPXY
CTOIMIAaHCKHA W HWHBCCTUIMOHHUA MTPOHEC W B YaCTHOCT BBPXY BB3BpaAlla€MOCTTa Ha HWHBCCTHUIIMUTE.
He3aBucuMO OT 4JIGHCTBOTO HH B EC, MOJUTUYCCKUTC IMPOLECCH B CTpaHaTa HE 6HaFOHpI/I${TCTBaT
WHBCCTHUIUUTEC U Cb3J1aBaT HCIIPCACKA3zyeMa OusHec cpeaa.

5.4 Makpoukonomuueckuam puck Cce€ XapakTepu3upa 4UYpe3 OCHOBHUTE MaKPOMKOHOMHUYECKH
WHJUKATOpU - OpyTEH BBTPEIICH MPOAYKT, BATYTHH KypCOBE, JTUXBEHU paBHHUINA, WHOIANUS, OIOJKETCH
nedunut, 6e3paboTuna u ap. JIMXBEHUTE paBHUINA HE c€ OTpa3nuxa IPsSKo BbPXY AeHHOCTTA Ha ['pymara, Thid
KaTo HE € M3IMO0JI3BAJI0 OAHKOBHU KPEIHUTH, HO IUIAIIAHETO HA JIMXBH 110 JEMO3UTH U MOTyYaBaHETO Ha JTUXBU
M0 KpeauTHu 3a 000poTHO (hrHAHCHpaHE ca CBbP3aHM C IMa3apHaTa JinxBa. PaBHUIETO Ha MHQIAIUS BIUsAC
MpPSKO BbPXY Bb3BpalllacMOCTTa HAa HHBeCTUIIMUTE Ha ['pymarTa.

5.5 Hecucmemamuunu puckoese

Hecuctematnunute pUCKOBe ca (UPMEHU PHCKOBE, BbpXy KowTo ['pymara mma mpsk KOHTpod. B
3aBUCUMOCT OT OpaXKAalIUTe T (HaKTOPU HECUCTEMATHIHUTE PUCKOBE CE Pa3JIeIsT Ha CEKTOPEH (0TPaciioB)
PUCK, Kacaell HECUT'YPHOCTTa B Pa3BUTHUETO Ha OTPaAChlia KaTo IS0 B 001nopupMeH pucK, KOWUTO 00eTHHSBA
OusHec prucka U QUHAHCOBUS PUCK.

5.6 Cexmopnuam puck ce Topaxia OT BIHSHHETO Ha THPCEHETO W MpeajiaraHeTO Ha YCIYTH IO
yIpaBlIeHUE Ha WHBECTUIIMHUTE, TIOBSACHUETO HA MECHUDKMBHTA, KOHKYPCHIIUATA HA BBHHINHU U BHTPEIIHH
JIOCTaBYULIH.

5.7 Buznec puckbm OTpa3sBa HECUTYPHOCTTA OT TMOJIy4aBaHE Ha NPHUXOAH W (GOopMUpaHEe Ha
TOJIOKUTENEH (PUHAHCOB pe3yJITaT. Y IPaBICHUETO Ha OU3HEC PHUCKA 0 MMOCOKA Ha HEFOBOTO MUHHMHU3HUPAHE
3a ['pynara e B cieHUTE HANpaBICHUs: TUBepcU(UKAINS HA HHBECTHIIMOHHUS MOPTQET; mpeanasnuBocT
MIpU B3€MaHe Ha pelIeHUs 3a MHBECTHUINH;

5.8 @unancosusm PUCK TIOKa3Ba JOIBJIHUTCIIHA HCCUTYPHOCT Ha KPCAUTOPHUTC 3a MOJyUaBaHC Ha
TEXHUTE B3EMaHUA B ClIydan, KOraTo HPY)KCCTBOTO-MaﬁKa H3I0JI3Ba MPUBJICYCHU UIJIK 3a€MHU CPEACTBA. Kato
OCHOBHU H3MCPUTCIIN Ha (1)I/IH8.HCOBI/I$I PUCK CC€ H3MOJI3BAT IIOKA3aTCIUTEC 3a (I)I/IHaHCOBa ABTOHOMHOCT H
KOC(I)I/ILII/ICHT Ha 3aJJIBXXHAIOCT.

5.9 Jlukeuonume puckoee ca CBbp3aHU ¢ BB3MOXKHOCTTa [ pyraTta ga He Moracu B JOTOBOPEHUS pa3sMep
WU CPOK CBOM (DMHAHCOBU 3aJbJDKCHHs. T03M pUCK € MUHUMHU3UPAH MOPaId HATMYHETO Ha J00Ope pa3BuTa
MOJIUTHKA 110 YIIpaBJIeHNE Ha MAPUIHUTE MOTOIM U MOAAbpXKaHE Ha BUCOKA CTETNIEH Ha IIaTeKOCIIOCOOHOCT
Y TUKBUIHOCT HA KOMITAHUSTA.

6. HayuHou3sciienoBaresicka U pa3BoiiHa JeiiHOCT

[Mopanu cnenmuduunus mpeaMmeT Ha nedHocT ['pymaTa He ce 3aHMMaBa C HAayYHH H3CIEABaHUS U
paspaboTku.

7. CKII0YEeHH CLIIECTBEHH CAEJKH

[To-3HaunMuTe CHOUTHUS U CHCIKHU CIEJCTBHE OT OTHOIICHUS C KOHTPAreHTH Ipe3 Mepuoia ca OMUCaHu
B paMKHTE Ha Mperiiena Ha JSHHOCTTa U BaXKHU chOuTHS mpe3 2024 r.

rp. byprac, yi. ,,Puiicka” No 9 4
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8. Coeaku cbc CBbpP3aHU W/WJIM 3aMHTEPECOBAHM JIMIA NPe3 H3MUHAJIUS OTYETEH NMepuo

Cebp3anute numa Ha JlpyXecTBOTO-MalKa BKIIOYBAT KIIOYOB YIPABICHCKH I€PCOHAN,ABIIEPHU

JIpykecTBa © coOcTBeHUIM. Kiro4oBUAT ympaBieHCKH IepcoHan Ha JIpykecTBOTO-Maiika BKJIIOYBA
yneHoBeTe Ha ChbBETa HA TUPEKTOPUTE.
IlonuTukaTta Ha ApyXecTBOTO-Maika e llpogaxOuTe M MOKYNKHTE OT CBBP3aHU JHUIA CE€ HM3BBHPIIBAT IO
JIOTOBOPCHU IIEHU, KOUTO HE CE OTKJOHSIBAT CHIIECTBEHO OT XapaKTECPHUTE CIPaBEMJIMBU CTOMHOCTHU Ha
JlaJIeHUTe cAeNKu. HeusapimkeHuTe canja B Kpasi Ha TOJJMHAaTa ca He00e3MeUeHH, OS3TMXBEHH (C U3KIIOUCHHE
Ha 3aeMHUTE) U yPEKJAHETO M CE U3BBPILBA C MAPUYHU CPENICTBA. 3a B3EMAHUATA OT WX 3aIbJDKEHUATA KbM
CBBp3aHU JHIAa HE ca MPEJOCTABEHH I MOJYyYEeHH TapaHINH, C U3KII0YEeHNE Ha OMOBECTEHHUTE IO-II0Y.
JpyKecTBOTO HE € U3BBPIINIO 00e3I[eHKAa Ha B3eMaHus OT CBhp3anu Jimna KM 31 gekemspu 2024 r. (2023
r.: Hyna). [Ipernen 3a o0e3leHKa ce U3BHPIIBA Besika (PUHAHCOBA TOJJMHA Ha 0a3a Ha aHAIU3 Ha (PUHAHCOBOTO
CBHCTOSIHHE Ha CBHP3aHOTO JIUIIE U MMa3apa, Ha KOWTO TO Omepupa.

3aeMHu 0T/HA CBBP3aHU JHIA

HaumeHnoBanue Bun Ha cpenkara O6opot Heypenen pa3uer
B3emamne 3aabaskeHue
bearepunan Muiic EOO/] IIpenocraBen 3aem - 7 092 -
Kambana byprac EOOJ] [IpenocraBen 3aem - 6 188 -
13 280 -

9. MpeaBu:knano pa3putue Ha ['pynara.

PrrkoBomcTBoTO Ha ,,KamGana MuBect” EAJl ouakBa HM3IBIHEHHE Ha 3aJI0KCHHTEC WHBECTHUI[MOHHU
MJIAHOBE, KAKTO M MKOHOMHYECKHU PACTEX M OBICIIO ISI0CTHO pasrphIaHe Ha JEHHOCTTA Ha IPYKECTBOTO.

HacrosmoTo ppbKOBOJACTBO MMa CTpaTeTHYECKH TUIAHOBE 3a pa3BUTHETO Ha ,,Kambana UuBect™ EAJ]
Yype3 OCBIIECTBSIBAHE HA OCHOBHMS NpeaMET Ha JEHHOCT Ha APYKECTBOTO, & UMEHHO: CTPYKTypUpaHE Ha
MHBECTULMOHEH NOPTQeilsl upe3 mpurodbuBaHe Ha MHUHOPUTApPHU U MaKOPUTApHMU [SJIOBH Y4YacTHs OT
nyOIMYHM W HEmyOJMYHH JApYKEeCTBa M IOKyNnkKa Ha (QUHaHCOBM HHCTpYMEHTH. CTpeMexbT Ha
PBKOBOACTBOTO € MHBECTHLMHTE Aa ca B JAPY’KECTBa, KOUTO pa3BUBAT aKTHBHA JEMHOCT B aTPaKTUBHHU
CEeKTOPH Ha MKOHOMHMKATa U UMaT MOTEHIMaJI 32 pa3BUTHE Ype3 HapacTBaHe HA nazapHus asul. Dopmupanero
Ha HOpTHEH OT AUIOBH ydacTHs MPEAOCTaBs Bb3MOKHOCT Ha ,,Kambana Uueect EAJ] camocTosTenHO 1a
MOKPHBA 3aJbJDKCHUATA CH 110 OOJUTallMOHHUS 3aeM, 0€3 He0OXOIUMOCT OT BHHIIHO (PUHAHCUPAHE.

[Ipenenkara Ha PHKOBOACTBOTO OTHOCHO KOHKPETHOTO WHBECTHUIMOHHO HaMEpEeHHE € ChoOpa3eHa C
Ma3apHUTE YCIOBHUS U BH3MOKHUTE HHBECTHIIMOHHU alTePHATHBH.

B nmomenaenume ,Kambana HuBect EAJ] mnanumpa peanusupaHe Ha HHBECTUIIMOHHU TIPOCKTH IO
OTHOIIIEHHE Ha COOCTBEHHTE CH HEABMXKUMHUTE WMOTH. PeHTaOWITHOCTTAa Ha MPOEKTUTE Ce IUTaHupa Ja
OCUTYpPU JOIBIHUTENIHA TUKBUAHOCT B ['pymara.

10. PazkpuBaHe Ha peryjJnpaHa HHQpopManus

[Ipes 2024 r. IpyxecTBOTO paskpua peryiaupana nadopmanus npen Infostock, X3 u e-Register.

,Kambana Wupect” EAJ] nyOaukyBa BbTpemina uHpopmaiusa no wi.7 ot Permament (EC) 596/2014
OTHOCHO 00CTOSITENCTBaTa HACTHIMIMU IMPE3 ChOTBETHOTO TpuMeceure. Tasu mHpopmauus Moxe na Obae

HaMCpCHA Ha UHTCPHECT-CTpAaHUILIATA HA HPY)KCCTBOTO.

rp. Byprac, yi. ,,Puicka” Ne 9 5
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https://www.kambanainvest.com

11. Jombanuteana uHdopMamus no npuijaoxenue 2 kbMm wi. 10, aax. 1, or HAPEJIBA 2 ot
19.11.2021 r. 3a npocneKTUTe NPH MYOJMYHO NMpeaJiaraHe M J0NMycCKaHe 10 ThbProBusi Ha peryJjupaH
ma3ap Ha eHHU KHUKA ¥ 32 Pa3KPUBaHETO HA HHPOpMAHS

11.1. Uudopmauus, naseHa B CTOWHOCTHO M KOJHYECTBEHO M3paiKeHHEe OTHOCHO OCHOBHUTE
KATeropuu CTOKH, NPOAYKTH W/ MU NMPeJ0CTaBeHH yCIAYIH, ¢ MOCOYBAHE HA TEeXHHUS ASJ B NPHUXOAUTE
OT MPOJa:k0M HA eMUTEHTA KaTo LSIJI0 M NPOMEHUTe, HACTHIIWIM Npe3 0TYeTHATA (pMHAHCOBA rOAMHA.

prnaTa MMPpUTCIKaBa CJICAHUTC OCHOBHU I'pylIhd aKTHUBU:

- 3emu — 24 735 xwI. IB.
- Crpaau- 4 427 xun. aB.
- OOGopynsane -1 xui. 1B.

[Ipe3 oruetHus mnepuon, I'pymata e peanusupasna mpuxoaud odOmo B pasmep Ha 1 241 xuin. nB.
IIPEICTaBeHHU 110 MO3UIIMH KaKTO ClIe/Ba:

- Heycroiiku-356

- Ilpuxomu ot ycmyru 272 Xul. JB.
- Hp. llpuxoau- 3 xu. JB.

- Ilpuxoau ot nuxBu 610 xun. 1B.;

11.2. Undopmanusg OTHOCHO NPHUXOAUTE, pa3NpeesieHH MO OTAeJTHHTE KAaTeropuu NeiHOCTH,
BHTPEIIHN U BbHIIHU NMAa3apH, KAKTO U HH(oOpMAaNus 3a U3TOYHUIINTE 3a CHAOAsIBaHe ¢ MaTepUaJH,
HEe00XO0HMMH 32 MPOU3BOJCTBOTO HA CTOKH WJIM NMPETOCTABIHETO HA YCJIYTH C 0TPa3siBaHe CTENMEeHTa Ha
3aBHCHMOCT 110 OTHOIIIEHNE HA BCEKH OT/IeJIeH NMpoiaBay Win KynmyBa4y/moTpeduTes, KaTo B cy4aii, ue
OTHOCHUTEJHHUSAT sl HA HAKOW oT TAX HaaxBbpias 10 Ha cTo oT pa3xoauTe MIM NPHUXOAUTE OT
npoaaxou, ce mpeaocTaBs wHGopManus 3a BCAKO JHUIE OOTAETHO, 32 HETOBUS ] B MPOIAKOUTE WIH
MOKYNKHUTE U BPB3KUTE MY C EMUTEHTA.

HpCB OTUCTHHUA NEPUOJ] OCHOBHUTC U3TOYHUIU HA (bHHchnpaHe Ha Z[eﬁHOCTTa Ha HPY)KCCTBOTO-
MailKka ca O6J'II/IFaL[I/IOHeH 3acM, IIOCTHIIJICHUATA W INOCTBIIJICHHUSA OT noxyrmo—npoaan@a Ha B3CMaHUs.

IIpe3 2024 r. HIMa CKITIOYEHU JOTOBOPH, KOUTO na peanusupat Hax 10% ot pasxonute Ha ['pymnara.
11.3. Undopmanus 3a CKJIOYEHHN CIEJKH OT ChIIECTBEHO 3HAYEHHE 32 IeHHOCTTa HA eMUTEHTA.
[Ipe3 u3rekius nepuo HIMa CKIIOYCHH ChIECTBCHU CICIKU.

11.4. Undopmanus OTHOCHO CIEJKHTE, CKIKYEHH MeKAYy eMHUTEHTa W CBbpP3aHU JHMIAa, Mpe3
OTYETHHS NEPHOJ, MPEJIOKEHNS 32 CKJIYBAHE HA TAKUBA CJIEJIKH, KAKTO H C/IeJIKH, KOUTO €A U3BbH
o6uyvaiiHaTa MY I€HHOCT HJIY ChIECTBEHO C€ OTKJIOHSIBAT OT Ma3apPHUTE YCJIOBHS, 10 KOUTO EMUTEHTHT
WIN HEroBO JPYKeCTBO € CTpPaHa C MOCOYBAHe HAa CTOHHOCTTA HA C/AeJIKHTe, XapaKTepa Ha
CBBP3aHOCTTA U BeAKa HH(popManus, He00X0AUMAa 32 OlleHKAa HA Bb31eliCTBHETO BbPXY (PMHAHCOBOTO
ChCTOSIHAE HA eMUTEHTA.

IIpe3 oruetHust mepuon I'pynara HsAMa NpeIOKEHHS 3a CKIIOYBAHE Ha CHEIKH, KOWTO Ca H3BBH
o0uJaiftHaTa My JICHHOCT WU CHIISCTBEHO CE OTKIIOHSABAT OT IMa3apHUTE YCIOBUSL.
Crenkute ChC CBBP3aHHU JIUIA Ca MOJPOOHO OMOBECTEHHU B NpHIIOKeHUE 15 OT (DMHAHCOBUS OTYET.
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11.5. Uudopmanusa 3a chLOMTHS M NMOKa3aTeJld ¢ HeoOMYaeH 3a eMUTEHTa XapakTep, MMaIIHU
CBHIIECTBEHO BJIMSIHHE BBPXY JAeHHOCTTa MY, M peajM3HPAHUTE OT HEro MPHUXOAH H WU3BBPIIEHH
pa3xoau; ONeHKA HA BIUAHUETO UM BbPXY pe3yJTaTHTe NMpe3 TeKylaTa roJanHa.

[Ipe3 2024 r. HE ca HACTBHITWIH CHOUTHS ¢ HEOOWYAaeH XapaKTep, MMAIIH CHIIECTBEHO BIUSHUE BHPXY
JelHocTTa Ha ['pymara.

11.6. Uudopmanusa 3a cAejJKH, BOJEeHH HU3BLHOAJTAHCOBO - XapakTep U OM3HeC IeJl, MOCOUYBaHe
(puHaHCOBOTO BB3/IeiicTBHE HA CAEJIKNTE BbPXY N1€HHOCTTA, AKO PUCKBT U MOJI3HTE OT Te3H CAEJIKH ca
CHIECTBEHH 32 EMHTEHTA W aKO PAa3KPHBAHETO HA Ta3W MH(POPMANNS € ChbIIECTBEHO 32 OLEHKATa Ha
(pMHAHCOBOTO CHCTOSIHME HA eMHTEHTA.

[Ipe3 2024 r. I'pynarta HsAMa CAENKH, BOJECHU N3BBbHOATaHCOBO.

11.7. Undopmanus 3a Js1JI0BM YYACTUSI HA eMHTEHTA, 32 OCHOBHHTE MY MHBECTHLIMHU B CTpaHaTa
U B 4Yy:KOMHA (B LEHHH KHHMKA, (MHAHCOBH MHCTPYMEHTH, HEMATEPHAJIHHU AKTHBH M HEABUKMMH
HMOTH), KAKTO ¥ HHBECTHIHMTE B ASJIOBH LeHHU KHHKA U3BBH HEroBaTa MKOHOMHYECKa rpyna u
U3TOYHHLNTEe/HAYUHUTEe HA (PUHAHCUPAaHe.

KoM 31 nekemBpu 2024 r. Kambana MuBect EAJ] uma yyacTus B cileIHUTE ABLIEPHHU U aCOLMUPAHU
IpyXecTBa:
Kamb6ana byprac EOO/J] 100 % 29 323

11.8. Undopmauusi 0THOCHO CKJIIYEHHTE OT €eMHTEHTAa, OT HEroBO JbIIEPHO JAPY:KECTBO WJIH
APY:KecTBO Malika, B Ka4yecTBOTO MM Ha 3aeMOMNOJydYaTesld, J0TOBOPH 3a 3aeM ¢ IMOCOYBaHe Ha
YCJIOBHSAITA MO TAX, BKJIIOYUTEJIHO HA KpaliHUTe CPOKOBe 3a H3ILIallaHe, KAKTO U MHopmanus 3a
NpeJ0CTABEHH TApPAHIUM U MOeMaHe Ha 3abJIKeHH.

K®M xpast Ha 2024 1. [pykecTBOTO-MaliKa € cTpaHa Imo 00IMTaIlMOHeH 3aeM ChC CpoK Ha eMucusaTa 2031
. C IUIaBaml JINXBEH MPOLEHT.

JbmepHoTo ApyxkectBo Ha ,,Kambana UuBect™ EAJl e cTpaHa mo mojydeHu 3aeMH B 0011 pazmep Ha 6
142 xwi1. 1B. IpU TUXBEHU paBHUINA OT 5,5% Mamexkupaliu B mepuoaa a0 kpas Ha 2026 T.

11.9 Undopmannus 0OTHOCHO CKJIYEHUTE OT EMUTEHTA, OT HETOBO JABIIEPHO APYKECTBO WJIH OT
TeXHU IbIIEPHU IPY’KEeCTBA 3aeMH, MPEAOCTABEHUTE 00e3NeuyeHUs] WIN MOeTHTE 3abJKEHUs 0010
KbM €JHO JIMIe HJIH HErOBO ABIIEPHO APY:KECTBO, B TOBA YHCJ0 U HA CBbP3aHU JINNA C TOCOYBAHE HA
uMeHa win HanmeHoBanue 1 EMK Ha nunero, xapakTepa Ha B3aHMOOTHOIIEHUSITA MEKIY €eMHTEHTA
IV HETOBHUTE TbIIEPHH APYKeCTBA U JINLETO 32eMOMOJIy4YaTell, pa3Mepa Ha HeU3IJIaTeHATA IJ1aBHUIIA,
JMXBeH MPOLEHT, JaTa HA CKJIKYBaHe HAa JIOTOBOPa, BKJIIYHTEIHO JONBIHUTEIHH CIOpa3yMeHHs,
KpaeH CPOK Ha moracsiBaHe, pa3Mep Ha MOETOTO 3aJbJiKeHHE, cienNn(UIHN YCJIOBHS, PA3JUIYHUA OT
MOCOYEHHTE B Ta3W pa3mopenda , KAKTO H IeJITa, 32 KOSITO Ca OTIYCHATH, B CJy4Yaii 4e ca CKIYEHHU
KaTo 1eJIeBH.
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JpykecTBOTO-MaliKa € MPeA0CTaBUIIO 3aeMH B 0011 pa3Mep Ha 6 640 XWI. IB. IPU TUXBEHU PAaBHUINA
OT 5,5 M maJieKUpaIy B Teprosia 1o kpas Ha 2025 1.1 3aeMu B 00111 pazmep Ha 6 142 XU, JIB. IpH JINXBCHH
paBHUINA OT 5,5 W MaaeKUpaIIy B meproaa a0 kpas va 2026 r.
Jp1mepHoTO Npy)kecTBO Ha ,,Kambana MuBect* EAJ] e mpemocTaBuiu 3aeMu B 0011 pa3mep Ha 4 826
XUJ. JIB. IPY JIUXBEHU paBHUIIA 0T 4,5%-5,5% 1 naaexupaiy B nepuozaa Ao kpas Ha 2025 r.
[IpenocraBennTe 06e3neyeHms ca B 06 pazmep Ha 18 000 xmi. eBpo.

11.10 I/IH(l)OpMaIll/Ifl 32 U3MO0J3BAHETO HA CpeACTBATaA OT U3BBPIICHA HOBA €eMUCHUA LICHHU KHHUKA
nmpe3 OTYETHUA TIIEPUO.

K®Mm 31 nexemBpu 2024 1. JIpy)kecTBOTO-MalKa HE € U3BBPIIBANIA YBEIIMUCHUE HA aKITHOHEPHUS KaITuTaj
Ype3 HOBAa EMUCHSI Ha IICHHU KHIKA.

11.11. AHaju3 Ha CHLOTHOLIEHUETO MEKAY MOCTUrHATHTEe (UHAHCOBH Pe3yJITaTH, 0TPA3eHH BbHB
(puHaHCOBHS OTYET 32 (pMHAHCOBATA IOMHA, U NO-PAHO MYOJMKYBAHU NPOrHO3HU 32 Te3H pPe3yJITaTH.

I'pynata He e myOnuKyBana MPOTHO3HU PE3yJITaTH OT AEHHOCTTa 3a TeKyllaTta (puHaHCOBa TOJWHA,
opajy KOETO M0J00HO CpaBHEHUE U aHAJIU3 HE €A NIPHIOKUMH.

11.12 AHaau3 ¥ OUEHKA HA MOJMTHKATA OTHOCHO YNpPaBJIeHHETO HA (DMHAHCOBHUTE PecypCH C
NMoCOYBAHE HA BB3MOKHOCTHTE 32 00CHy:KBaHe HA 3aIbJKEHUATA, eBEHTYAJTHUTE 3aMJaXu U MepKH,
KOUTO EMUTEHTHT € MpeAnpues] Wi NPeACTOU 1A MpeAnpueMe ¢ Orjiel OTCTPAHIBAHETO HM.

I'pymata He e MpPOMEHANO LENUTEe, MONUTHKATE W MPOIECUTE 3a yIpaBieHWE Ha KamuTana, KakTo U
HayWHa Ha OMpeAeNsTHE Ha KalmuTaia Ipe3 MPeACTaBeHUTE OTUYETHU MEPUOIH.

ITonuTnkaTa OTHOCHO yIIpaBIeHHETO Ha (MHAHCOBHUTE pecypcH Ha I pymara 3acsra cnocoOHOCTTa My 1a
M3MBJIHIBA 3aAbJDKEHUATA CH HAaBPEMEHHO, Ja MMa Jo0pa chOMpaeMoCT Ha B3eMaHUATA, Ja TeHepHpa
MPUXOJU U Ja (hMHAHCUPA CBOUTE KIIOYOBH IMPOCKTH.

OT cTpaHa Ha pPBKOBOJICTBOTO Ha JPYKECTBOTO-Malka (UHAHCOBUTE PHCKOBE TEKYIIO Ce
uneHTUu(GUIMpaT, U3MepBaT U HaOJMIOMaBaT C MOMOIITA HAa Pa3IWYHU KOHTPOJHU MEXaHU3MH, 3a Ja ce
ONpEJEeNAT aJeKBaTHU LICHU Ha YCIYTUTEe, IPEAOCTaBsIHU OT JPY:KECTBOTO, IICHATa HAa MPUBICUCHUTE 3a€MU
U Jla C€ OLICHAT aJcKBaTHO (POPMHTE HA MOIAbPKAHE HA CBOOOJIHMTE JUKBUIHU CPEACTBa, O€3 1a ce J0IMyCcKa
HEOolpaBJaHa KOHIICHTPAIHS Ha JaIeH PHUCK.

IIpunaranara ot ['pynara monuThka ce OCHOBaBa Ha HSIKOW OCHOBHU NMPUHIIWIH, @ UMEHHO: CTPHUKTHO
Clla3BaHe Ha JIECHCTBAIIOTO 3aKOHOJATEJICTBO, oOe3neyaBane Ha PHKOBOICTBOTO ¢ (pTHAHCOBO-CUETOBOIHA
nHpopManus 3a B3eMaHEe Ha OOOCHOBAHM pEICHHUs, €()EKTHBHO WHBECTHpaHE HAa HAJUYHHTE PECYpPCH,
yIpaBlIeHHE Ha KaluTaida U akTUBUTE Ha ['pynaTta u apyru.

11.13 Ouenka Ha Bb3MOKHOCTHTE 32 Peaju3anus HA NHBECTUIIMNOHHUTE HAMEPEHHUS C MIOCOYBaAHE
Ha pa3Mepa Ha pa3moJiaraeMuTe CPeJCTBA M O0TPa3siBaHe HA Bb3MOKHUTE MPOMEHH B CTPYKTypaTa Ha
¢uHaHCUpaHe HA Ta3U €HHOCT.

WuBectuninonnute nenu Ha ,,Kambana UuBect EAJ] ca 00ycrmoBeHu oT XxapakTepa Ha Jlpyx’ecTBOTO U
HETOBUST YCTaB.

PvroBoaCTBOTO Ha J|py’kecTBOTO-Maiika O4akBa U3MBIHEHHUE Ha 3aJI0)KEHUTE WHBECTUIIMOHHH TJIaHOBE
Ha rpynara, KakTO ¥ HKOHOMHYECKH PacTeX U OBJCIIO ISIIOCTHO pa3TphilaHe Ha JSHHOCTTA H.
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I'pymara ce ¢hmHancupa uype3 cOOCTBEH U MPHUBJICUYCH KaNUTaJ, MOCTHILICHUS OT ONEpaTUBHA JIEWHOCT.
Ilpy HanM4weTO0 HAa NEPCUEKTHBHU HWHBECTHIIMOHHHW TPOEKTH W HEOOXOAMMOCTTa OT JOMBIHUTEIHO
(uHaHCHpaHe Ha IEWHOCTTa, OCBEH EMUTHPAHETO Ha akiuu, [ pynaTta Moxe Jia yBeIu4aBa MapudHu MOTOIH
ype3 eMUTHUPAHETO Ha OOJMUTaluu W/WIH JOTOBapsSHETO Ha OaHKOBW 3aeMmu. M300pbT Ha JOMBIHUTEIHO
(unaHCcupaHe 3a ['pymnara e 3aBUCH OT KOHFOHKTYpaTa Ha KaluTaJoBUs ma3ap.

11.14 HWudopmauus 3a HACTHIMIU MPOMEHHU Npe3 OTYETHUS NMEPHO] B OCHOBHHMTE NPUHIUIIH 32
ylpaBJ/ieHHe HA eMUTEHTAa U HA HEr0BaTa HKOHOMHYECKa rpyna.

IIpe3 2024 r. He ca HACTHITMIIM IPOMEHU B OCHOBHUTE MPUHITHITH 32 yIIpaBieHue Ha ,,Kambana MuBecT™
EA/L

11.15 Uudopmanus 3a OCHOBHHTE XapaKTePUCTHKHN HA MPUJIATAHUTE OT EMUTEHTAa B Mpolleca Ha
HU3rOTBsIHE HA (PMHAHCOBUTE OTYETH CHCTEMA 3a BbTpelleH KOHTPOJ H CHCTeMa 3a ynpaBJieHHe Ha
pHCKoOBe.

,Kambana MWuBect“ EAJ] mnpumara mnpaBuia ¥ INpOLEAYpPH, periaMeHTUpaly e(QEeKTHBHOTO
(yHKIMOHMpaHE HA CUCTEMHUTE 3a OTUETHOCT M pa3KpHuBaHe Ha HH(OpMAIs OT ApyXKecTBOTO. B mpaBunara
ca ONMCAHM PAa3IUYHNTE BUAOBE HH(OPMAIHS, Ch3/IaBaHU U Pa3KpUBaHU OT JpyKecTBOTO-Maiika, IpoIecuTe
Ha BBTPEHIHO (pUPMEHMS NOKYMEHTOOOOPOT, pa3iNMYHUTE HHMBA Ha JOCTBHII A0 BHIOBEeTe MH(OpManus Ha
OTTOBOPHUTE JIUIAa U CPOKOBETE 3a 00paboTKa U ympaBieHue Ha nHGopMannoHHUTE noToun. Ch3gageHara
CUCTEMa 3a YIIPaBJICHUE HA PUCKOBETE OCUT'YpsIBa €(PEKTUBHOTO OCHILECTBSIBAHE HAa BHTPELIEH KOHTPOJI IIPH
CH3aBAHETO M YIPABICHHETO HA BCHYKM (UPMEHHU NOKYMEHTH B T.4. (DMHAHCOBHTE OTYETH M Jpyrara
perynupana uHoOpMamus, KoATo JpyxkecTBoTo-Mailka € HIIBKHO Ja pa3sKpuBa B CHOTBETCTBUE ChC
3aKOHOBHTE pasnopenou.

11.16 Undopmauus 3a NpoMeHHTEe B YNPABMTEJHHTE M HAA30PHHTE OPraHU Ipe3 OTYeTHATAa
(punancoBa roguna.

IIpe3 otueTHata puHAHCOBA rOAMHA HSMA IPOMEHU B YIIPABUTEIHUTE U HA30PHUTE OPTaHU.

11.17 Uudopmanus 3a pasmMepa Ha Bb3HAIPaKIEHUATA, HATPAJAUTEe W/ MIM MOJI3UTE HA BCEKH OT
Yy/IeHOBeTe HAa YNPABUTEJHHMTE W HAa KOHTPOJHHMTE OPraHdM 3a OT4YeTHATa (PMHAHCOBAa TOJMHA,
M3IUIATEHH OT EMHUTEHTA U HerOBU AbUIEPHH IPY:KeCTBA, HE3ABUCHMO OT TOBA, 1aJI1 €A OWJIN BKJIIOYEHH
B Pa3XxoJuTe HA eMHTEHTA WM MPOU3THYAT OT pa3npeejieHUe HA Me4Yaji0aTa, BKJIAYUTETHO:

a) nonyuenu cymu u Henapuunu ev3nazpaxicoenus npes 2024 2. ca xakmo cieosa:
- Humutsp YepHeB SIHKOB - M3IUIaTEHHN Bh3HATpakaeHUs B pa3mep Ha 15 600 nB.
-NUnnana HuxkonoBa MaHonoBa- u3IiiaTeHu Bb3HarpaxaeHus B pasmep Ha 10 800 nB.

I'pymara HsIMa ONHUTHKA Ja pa3npeess HemapuyHu Bb3HATPAKICHNS U TaKUBa HE ca OWIH
MpPEeIOCTaBIHMU.

0) YCNOBHU UNU PA3CPOUEHU BbIHASPANCOEHUS, Bb3HUKHAAU Npe3 200UHamd, O0opu U aKo
8Bb3HASPANCOCHUEMO Ce OBIIHCU KoM NO-KbCeH MOMEHM
HApyXecTBOTO HSIMA pas3NpeieIeHH YCIOBHU WM Pa3CPOUYCHU Bh3HATPAKICHUS.

8) cymMa, ObIANCUMA OM eMUMEHMA ULU He208U OblePHU OPYICeCmBa 3a U3NLauane Ha NeHcul,
obeswemenus npu NEHCUOHUPAHe UIU Opy2u NOOOOHU 0be3ujemeHusl.

JpyxecTBOTO-MaiKa HAMa ABKUMH CYMH 33 M3IUTAIAaHEe HA MICHCHU, 00€3IETEHUS TTPH
MICHCHOHUPAHE WU APYTH MOJTO0OHH 00€3IeTCHMS.
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11.18.undopmanms 3a NPUTEKABAHM OT WIEHOBETE HA YNIPABUTEIHUTE H HA KOHTPOJIHHUTE OPraHu
U NPOKYPHUCTHTE AKIHMHM HA €MHUTEHTAa, BKJIIOYHMTEJIHO AKIHHTEe, NMPHUTEKABAHH OT BCEKH OT THAX
MOOT/IEJHO H KATO MPOLEHT OT AKIMUTE 0T BCEKH KJIAC, KAKTO M PEA0CTABEHH UM OT EeMUTEHTA ONIHHU
BBPXY HErOBHU IIeHHU KHU:KA - BUJ U pa3Mep HA HeHHUTe KHUKA, BbPXY KOHTO €a YUYpeJeHH ONUHUTeE,
leHa Ha YIPaKHSBAHE HA ONIUUTE, MOKYIHA leHa, AKO UMa TaKaBa, U CPOK HAa ONLMHUTeE.

KoM 31 nexemBpu 2024 r. uneHoBeTe Ha ChbBeTa Ha JUPEKTOPUTE HE MPHUTEKABAT aKIMKU M OOIHUTaluy,
EMUTHUPaHH OT J[py>KECTBOTO U HE ce MOJ3BAT ChC CIEIUAIHH ITpaBa 3a MPUAOOMBAHETO HA TAKHBA.

11.19.Audopmanus 3a HM3BECTHUTE HA JAPY:KECTBOTO JOTOBOPEHOCTH (BKJIKYHUTEIHO H CJIel
NMPUKJIYBaHe HA JUHAHCOBATA TOIMHA), B Pe3yJTAT HA KOUTO B OBbJEN MEPHOT MOTaT Ja HACTHIAT
NpoMeHH B MPHUTEKABAHUSI OTHOCHTEJEH 51 AKIMH WIN O0JUTalMi OT HACTOSIINM AKNMOHEPH HJIH
00IMranuoHepu.

Ha prmeCTBOTO—MaﬁKa HC Ca U3BCCTHU TaKMBA NOTOBOPCHOCTH.

11.20.Undopmanus 3a BUCAIIA CHAeOHH, AAMHHUCTPATHBHM HMJIH apOMTPAKHM NPOM3BOACTBA,
Kacaelly 3a1bJKeHUs UM B3eMaHUsI HA eMUTEHTa B pa3Mep Haii-manako 10 Ha cTo oT coOcTBeHUsI My
KaNMUTaJ; aKo 001aTa CTOHHOCT Ha 3aIbJ/UKEHHSTA MJIM B3eMAHHUATA HAa €MUTEHTa MO0 BCHYKH
o0pa3yBaHH NpPoM3BOACTBA HaAXBbpJsg 10 Ha cTO OT cOOCTBeHHMSI My KamuTajg, ce IpeACTaBs
HHpOpMAaIUs 32 BCSIKO NMPOU3BOICTBO MOOTIEIHO.

»Kambana MuBect” EAJ] u qpImepHnUTe MY NPEANMPUATHS HIMAT BUCSIIHN ChACOHH, aIMHHUCTPATHBHA
WU apOUTPaXKHH MPOU3BOACTBA KACACIU 3aIbJDKESHUS WM B3eMaHUs HA EMUTEHTA B pa3Mep Haii-manko 10
Ha CTO OT COOCTBEHUS MYy KalUTal.

11.21. [lanHu 3a aupeKTOpa 3a BpPb3Ka ¢ MHBECTUTOPHTE, BKJIIOYUTEIHO TejedoH M ajapec 3a
KOpeCIOHIeHIUsl.
JpyXecTBOTO He € MyOJIMYHO U HAMAa TUPEKTOP 33 BPh3Ka C HHBECTUTOPUTE.

Baxuau cbOnTHSA, HACTHINJIHU B [{py’kecTBOTO, Cille Kpast HA OTYETHHS NMEPHOI

Cren kpast Ha OTYETHHUS MEPHUOJ HE Ca HACTBIIMIM JPYTH BAXXHU CHOWUTHS 3a APYKECTBOTO-MaKa U
HCTOBUTC ABIICPHU APYIKECTBA, KOUTO JJa HC Ca OIIOBCCTCHU.
Dimitar Digitally signed by

Dimitar Chernev Yankov
Chernev Date: 2025.03.25

M3ITBJIHATEJIEH JHPEKTOP; ' ankov 1531149 %0200

/AumMuTbp SAukoB/
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KAMBAHA HHBECT EAJ]
Kouconuaupau punaHcoB oTUET
3a roAMHATa, 3apbpluBaia Ha 31 gexemepu 2024 r.

¢ IOKJIAJ HA HE3ABUCHMHS OAHUTOP



TaHsa CtaHeBa, 0.e.C., pe2ucmpupaH ooumop
Ys1eH Ha MHcmumyma Ha QunioMupdHUMe exchepm-cyemosodumeu 8 bvazapus

JIOKJIAJl HA HE3ABUCUMMUSA OJIUTOP

Jo

EAHO/IMYHUA aKIITMOHEp Ha
KAMBAHA UHBECT EAJl
I'p. Byprac

JloKJ/1a; OTHOCHO OAMTA HAa KOHCOJIUJAUPaHUsl UHAHCOB OTYET
MHeHUe

Hue u3BbpmuxMe OJUT HAa KOHcoMAWpaHus ¢uHaHcoB oTdyeT Ha KAMBAHA WHBECT EA/l u
HEroBuTe AbllepHU JpykecTBa (,['pynara“), cbabpKall KOHCOTUJUPAHUS OTYeT 3a PUHAHCOBOTO
cbCcTossHUE KbM 31 mekeMBpu 2024 r. ¥ KOHCOJMAWPAHHUsS OTYET 3a IevyasibaTa WM 3arybara U
JpyTrusi BCeOOXBAaTHUS JOXOJ, KOHCOJHJHPAHHUS OTYET 332 MPOMEHUTE B COOCTBEHUS KANUTAJl U
KOHCOJIMAMPAHUSI OTYET 32 MAPUYHUTE MOTOIM 3a rOAMHATA, 3aBbplLIBalla HA Ta3u /aTa, KaKTO U
NOSICHUTEJIHUTE TPUJIOKEHUS KbM KOHCOJUAMPAHUsS GUHAHCOB OTYET, ChABPKAIIM CbIeCTBEHa
WHpOpPMaIMsA 3a CYHETOBO/IHATA MOJIMTUKA U JIpyra NOSICHUTEJTHA HHpOopMaIus.

[lo Haule MHeHUe, MPUJIOKEHUAT KOHCOJIMJUPAH UHAHCOB OTYET NpeJCTaBs JOCTOBEPHO, BbHbB
BCUUKHU CbILECTBEHU aACNEKTH, KOHCOJUAUPAHOTO (PUHAHCOBO CbCTOsiHMEe Ha [pymata kbpM 31
nekeMBpu 2024 r., HeHHHTEe KOHCOJNUAYMpPAaHWM GUHAHCOBH pe3yJTaTH OT JIeHHOCTTa |
KOHCOJIMAMPAHUTE MAPUYHUA MOTOLM 3a I'OJMHATA, 3aBbplUIBAllld HA Ta3W /aTa, B CbOTBETCTBUE C
MexayHapoaHuTe cTaHAAPTH 3a ¢uHaHCOBO oTyuTaHe (MC®PO) cueTOBOAHM CTAHJAPTH, IPUETH OT
EBpomneiickus cbio3 (EC).

ba3za 3a H3pa3sdBaHE HA MHEHHE

Hue n3BbpminxMe Hallus OJUT B CbOTBETCTBHE C MeX/AyHapoJHUTe OAUTOpPCKHU cTaHaaptu (MOC).
Hamnre 0OTTOBOPHOCTH CBIVIACHO TE€3W CTAH/JAPTH €A ONKMCAHU AOMBJHUTENHO B pa3fiesia OT HallUs
nokaaj ,,OTroBOPHOCTH Ha OJUTOpa 3a OAWTA HAa KOHcoJquaupaHusi ¢uHaHcoB oTvyeT”. Hue cme
He3aBUCUMU OT [pynata B CbOTBETCTBUE C MeX/AyHAapOHUSI eTUYeH KoJeKC Ha NpodecruoHaTHUTe
CYETOBOJUTENHN (BKJIWOYUTENHO MeXAyHApoJHH CTaHJapTH 3a He3aBucuMmocT) Ha CbBeTa 3a
MeX/I[yHapOJHU CTaHJapTH Mo eTHKa 3a cyetoBoauTesn (Kogekca Ha CMCEC), 3aefHO ¢ eTUYHUTE
M3MCKBAaHUSl Ha 3aKOHAa 3a He3aBUCHMHS (PUHAHCOB OAUT U H3PA3SIBAHETO HA CUTYPHOCT IO
ycroruuBoctta (3H®OWCY), nmpuioKMMH MO OTHOIIEHWE Ha HAIlUSA OJUT Ha KOHCOJHUJWPAHUS
¢uHaHCOB oTyeT B Bbjrapus, KaTo HMe U3M'bJHUXME W HAUIMTE APYTH €TUYHH OTTOBOPHOCTH B
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CcbOTBeTCTBUE ¢ u3uckBanusaTa Ha 3HO®OUCY u Kogekca na CMCEC. Hue cuutame, 4ye 0JUTOPCKUTE
JIOKa3aTeJICTBa, MOJIy4eHH OT HacC, ca JOCTAaTbYHU M YMECTHH, 3a Ja OCUTYpAT 0asa 3a HaleTo
MHeHHe.

K/11040BH 0UTOPCKH BBIPOCHU

KinrouoBu OJUTOPCKHN BBIPOCH Ca Te3W BDBIPOCH, KOUTO CbIJIACHO HAIIATAa l'[pO(l)eCI/IOHaIIHa
INpeneHKa ca OWJIM C Hal-roJiIMa 3HAYUMOCT INIpHU 0AWTa HAa KOHCOJIMAWPAHUA (l)I/IHaHCOB OT4HeT 3a
TEeKyLUuA Mnmepuruon. Te3u BBIIPOCHU Ca pa3rjiefaHru KAaTO 4YAaCT OT HallWd OAUT HA KOHCOJIMAHWPAHHUA
Cl)I/IHaHCOB OT4YeT KaTO LAJIO U Cl)OpMI/IpaHeTO Ha HAmeToO MHEHHE OTHOCHO HEro, KaTo HHE He

npeanocraBdaMe OTA€JIHO MHEHHWE OTHOCHO TE€3U B'BIIPOCH.

OneHKa Ha TeKyIIY B3eMaHUsA

IosicHeHue 7 om KoHCOAUAUPaHUS PUHAHCOBUSL OMmyem

Kio4yoB OAUTOPCKH BBIIPOC

Kak To3u KJII04Y0B OAUTOPCKHM BBIPOC Gelle
aZipecupaH Npy NpoBeJeHUs OT HAC OAUT

Kakto e omnoBecreHo, [pymata u Tekymu
B3eMaHUus B pa3Mep Ha 14 996 xu1.JiB
B3emaHuATa ca OlleHEHU M0 TAXHATA lleHa Ha
npuo6MBaHe, HaMaJleHa ChC 3aryouTe OT
06e31eHKU. PbKOBO/ICTBOTO Ha ['pynarTa cuuTa,
Yye TasW OIEeHKA CBbOTBETCTBA HAa TsAXHATa
B'b3CTaHOBUMA CTOHHOCT.

Ha oneHsBaHeTO Ha B3eMaHUATA € MPUCHIIA
3HAUUTEJHA  HECUTYpPHOCT,  3allOTO  OT
PbkoBoacTBOTO Ha ['pymata ce u3uckBa 3a
HanpaBH NpelleHKa 3a Bb3MOXHoCTTA ['pynaTta
Jla TOJIyud IIbJIHATA CTOMHOCT Ha Te3Hu
B3eMaHHus, ype3 JUPEKTHU HapyuyHU
NOCTBIVIEHUS OT JUIBXHUIUTE WJIU 4pe3
noJydyaBaHe Ha /JIpyTM aKTUBH, KOUTO ca
npeaMeT Ha 06e3nevyeHusl.

[lopagu chllecTBeHaTa CTOMHOCT Ha Te3H
B3eMaHHUsl W TMPUCHIIATA HECUTYPHOCT IMpH
TAXHOTO OIleHsIBaHe, HUe CMe OIpeJe/ NN
TO3U BBIPOC KATO KJIYOB OJJUTOPCKH BBIPOC.

[lo BpeMe Ha HallKUs OJAUT, OAUTOPCKUTE HHU
npouesypu  BKJIWO4YBaxa, 6e3 Jga ca
OTrpaHUYaBaHHU JIO:
* Hue ce 3amo3HaxMe C U3TOTBEHUTE OT
PbKkoBo/icTBOTO Ha ['pymnaTa aHaIU3U U

npelneHKU OTHOCHO
11eJIeCbOOPA3HOCTTa HA CKJIYEHHUTE
CHleJIKU.

e Hue nmosyuuxmMe U  TMperJeaaxme
H3TOTBEHHUTE JIOKYMEHTH, KOUTO
CyKaT 3a oGe3neyeHus Ha
B3aMaHHATA

e Hwme nmpersesaxMe U OIeHHUXME

aJIeKBaTHOCTTAa Ha OMNOBECTSBAHUATA
Ha [pymaTta OTHOCHO TeKyI[UTEe U
HeTEeKYI[1 B3eMaHHUs
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Apyra uapopmanus, pa3/;im4Ha OT KOHCOMHAMPaHUus PUHAHCOBUA OTYET U OJUTOPCKUSA
AOKJIaJ BbpPXYy HEro

PbKOBO/ICTBOTO HOCH OTTOBOPHOCT 3a Apyrata uHpopmanus. [lpyrata uHpopmanusi ce CbCTOU OT
KOHCOJIMZIMPaHUs J0KJIa/ 3a IeHOCTTa, JleKJapalys 3a KOPIOpaTUBHO yIpaBJeHUe, U3TOTBEHU OT
PBKOBOJCTBOTO CbrJacHO [/laBa cefjMa oT 3akoHa 3a CYETOBOJCTBOTO, HO He BKJIIOYBA
KOHCOIUAMpPaHUs: GUHAHCOB OTYET W HAIIUS OJUTOPCKHU JOKJAJ, BbPXY HEro, KOSITO MOJyYUXMe
npeay JaTaTa Ha HAallUA OJJUTOPCKH JJOKJIAJ.

HameTo MHeHHEe OTHOCHO KOHCOJIMJUPAHHUA Cl)I/IHaHCOB OT4YeT He O6XBaU_Ia ApyraTa I/IHCl)OpMaLII/IH )5
HHE HE U3pa3dBaMe€ KAKBATO U 4 € c])opMa Ha 3aK/ID9Y€HHE 3a CUTYPHOCT OTHOCHO Hefd, OCBEH aKO He
€ U3PUYHO IIOCOYE€HO B JOKJIaZlda HU U A0 CTEIIEHTAa, 10 KOATO € TIOCOYEHO.

BbB Bpb3Ka C HalllUA OJJUT HA KOHCOJIUMPAaHUs GUHAHCOB OTUYET, HAlllaTa OTTOBOPHOCT Ce ChbCTOU B
TOBA Jia NMpoyeTeM Jpyrata WHpopManusd W 1O TO3W HAYMWH Ja TMpeleHUM Jald Ta3u Jpyra
HHbOpMaNMsA € B ChIECTBEHO HECHOTBETCTBUE C KOHCOJUJWpAHUS (GUHAHCOBUS OTYET HWJH C
HalllMTe MO3HAHMS, NPUAOOUTH MO BpeMe Ha OJUTA, WM IO APYr HAYHMH M3IJIEXJa Aa CbAbpXKa
CbILIECTBEHO HEMPABUJIHO TOKJIa/[BaHE.

B ciydali ye Ha 6asaTa Ha paboTaTa, KOSITO CMe M3BbPIIWJIN, HAE JOCTUTHEM JI0 3aK/II0YEeHHUE, Ye €
HaJ/IMIle ChIEeCTBEHO HENMPaBUJHO JO0KJ3JABaHe B Ta3u Apyra uHdopmamus, OT HAC Cce U3UCKBaA Ja
JIOKJIaJIBaMe TO3U QaKT.

HsamaMme KakBo Aa A0KJ/IaABAME B TOBA OTHOIIIEHHUE.

OTroBOpHOCTH Ha PBHKOBOJACTBOTO M JIMLATA, HATOBAapeHW C OOLLO ynpaBJeHHEe 3a
KOHCOTUAMpaHus GPUHAHCOBUSA OTYET

PBKOBOZICTBOTO HOCH OTTFOBOPHOCT 3a M3TOTBSHETO M JIOCTOBEPHOTO NpeJCTaBsiHE Ha TO3HU
KOHCO/IUAMpPaH GUHAHCOB 0TYeT B cboTBeTcTBHE ¢ MCPO cueTOBOAHU CTaHAAPTH, NPUI0KUMHU B EC
M 3a TaKaBa CMCTeMa 3a BbTpelleH KOHTPOJI, KAKBAaTO PbKOBOJICTBOTO OIpeJiesisi KaTo Heo6XouMa
3a OocUrypsiBaHe HW3TOTBSIHETO Ha KOHCOJMAUPAHUTE (PUHAHCOBU OTYETH, KOUTO He ChAbpKaT
CblleCTBEHHU HeNPaBUJIHU OTYMTAHUS, HE3aBUCHUMO JJa/IM 'bJDKAILM Ce Ha M3MaMa WJIM rpeliKa.

[Ipy U3roTBsHe Ha KOHCOJUJAMPAHUSA (PUHAHCOB OTYET PBHKOBOJACTBOTO HOCH OTTOBOPHOCT 3a
OlleHsIBaHe CHoOCOGHOCTTAa Ha [pynata Ja mOpoAb/KU Ja QYHKIMOHMpPA KaTo JIeMcTBallo
npeJnpusATHE, OIOBECTSBAHKH, KOTaTO TOBA € MPUJIOKHUMO, BbIIPOCH, CBbP3aHU C NMPEATI0I0KEHUETO
3a JIeiCTBallo NpeNpUsATHE U U3TOJ3BAUKU CYeTOBO/JHATA 6a3a Ha OCHOBATA Ha MPeJI0J0XKEeHUETO
3a JledcTBalo NpeAnpUsITHE, OCBEH aKO PbKOBOJCTBOTO He Bb3HaMepsiBa Jia JUKBUaupa ['pymnara
WJIY J1a IPeyCTaHOBH JIEHHOCTTA U, UJIM aKO PbKOBO/ICTBOTO HAa MPAKTHUKA HAMA Jpyra aJTepHATHUBa,
OCBEH /J1a TOCTBITH 110 TO3W HAYHH.

JluniaTa, HaTOBapeH! ¢ 06110 yNpaBJeHHe, HOCAT OTTOBOPHOCT 3a OCBHIEeCTBABAHETO Ha HAJ[30pP Haf,
npoteca no $MHAHCOBO OTYHTaHe Ha ['pymara.

OTroBOpHOCTH Ha OAUTOPA 32 OAUTA HA KOHCOMMAMPaHUus GUHAHCOB OTYET
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HamwuTe nesu ca ja noJyyuM pasyMHa CTeleH Ha CUTYPHOCT OTHOCHO TOBa Aa/IM KOHCOJUAUPAHUAT
$VHAHCOB OTYEeT KaTo LSO He ChJbpKa CbLIECTBEHU HENpPAaBUJIHM OTYMTAHUSA, HE3aBUCUMO JaJv
J'bJDKALM Ce Ha M3MaMa WJIM Ipellka, U Ja U3/ajieM OJUTOPCKU A0K/IaJ, KOWTO Jja BKJII0YBA HAIETO
OJIUTOPCKO MHeHMe. PasyMHaTa cTeneH Ha CUTYPHOCT € BUCOKa CTelleH Ha CUTYPHOCT, HO He e
rapaHiys, 4e OJMUT, U3BbplleH B cboTBeTcTBMe ¢ MOC, BUHAru uie pasKpuBa CblIECTBEHO
HeIlpaBUJIHO OTYMTAaHe, KOraTo TaKoBa CblLeCTBYBa. HempaBU/IHM OTYWTAHUS MOTaT /ja Bb3HUKHAT B
pe3yJITaT Ha U3MaMa WJ/IM TpellKa M Ce CYMTAT 3a ChIeCTBEHH, aKO 6M MOTIJIO pa3yMHO /i Ce 0YaKBa,
ye Te, CaMOCTOATEJHO WJHM KaTo CBbBKYNHOCT, 6MXa MOIJIM Ja OKaxaT BJIMAHUE BBPXY
MKOHOMMYECKUTE pellleHHs Ha NMOTpPeOUTeJNUTe, B3eMaHU Bb3 OCHOBA HAa TO3U KOHCOJIMAUPAHUA
$GUHAHCOB OTUET.

KaTto uact or 0oAuTa B CBbOTBETCTBHE C MOC, Hue H3IM0JI3BaMe HpOCl)eCI/IOHaIIHa npeneHKa Hu
3ala3BaMe l'[pO(l)eCI/IOHaIIEH CKEeIITULMU3BbM 110 BpeMeE Ha Lejiud OAUT. Hue CbII0 TaKa:

— ujeHTuULMpPaMe U OLeHABaMe DPHUCKOBeTe OT CbLIeCTBEHW HeNpPaBWJIHU OTYUTAHUSA BBB
KOHCOJIMAMpPaHUA QUHAHCOB OTYET, HE3aBUCUMO Ja/lM AbJDKAIM Ce HAa M3MaMa WJ/M TpellKa,
paspaboTBaMe UM H3M'bJHSAABAMe OJUTOPCKM IMpoLeAypd B OTrOBOp Ha Te3H PHUCKOBE U
nojiy4yaBaMe OJMTOPCKH JIOKas3aTeJCTBA, KOUTO Jia ca AOCTAaTbYHU M yMECTHH, 3a Jja OCUTYPAT
6a3a 3a HalleTo MHeHHWe. PUCKDBT Ja He ObJle PasKpPUTO CbLIECTBEHO HENPaBUJIHO OTYUTAHE,
KOETO e pe3y/]TaT OT U3MaMa, € I0-BUCOK, OTKOJKOTO PHCKA OT CBLIECTBEHO HeINpPaBUJIHO
OTYMTaHe, KOETO e pe3yJTaT OT Tpellka, ThH KaTO M3MaMaTa MOXe Ja BKJ/KYBA TaWHO
cnopasyMmaBaHe, anuudunupaHe, npejHaMepeHU NPONYCKH, U3SABJEHHUA 3a BbBeXJaHe Ha
OJIUTOpA B 3a6J1y>K/leHHUe, KAKTO U IpeHeGpersaHe UK 3a00MKa/IsiHe Ha BbTPEIIHUSA KOHTPOJI.

— MoJiyyaBaMe pa3bupaHe 3a BBTPELIHUsA KOHTPOJ, UMall, OTHOLIeHUWe KBbM OJUTa, 3a Ja
pa3paboTUM OJUTOPCKHU MPOLEeAYyPH, KOUTO Jia ca NOAXOASAIU IPU KOHKPETHUTE 06CTOsTE/ICTBA,
HO He C lLieJl U3pa3siBaHe Ha MHEHHEe OTHOCHO e(peKTHUBHOCTTA Ha BBTPEIIHUS KOHTPOJ Ha
['pynara.

— oleHsIBaMeé YMeCTHOCTTAa Ha MW3MN0JI3BAaHUTE CYETOBOJHM MOJUTUKM M pa3yMHOCTTa Ha
CUETOBOJHUTE NMPUOJU3UTEJNHU OLEHKU U CBbP3aHUTE C TAX OINOBECTSBAHWSA, HallpaBeHU OT
PBKOBOJCTBOTO.

— JOoCTUraMe JI0 3aKJII0YeHHe OTHOCHO YMeCTHOCTTA Ha M3M0JI3BaHe OT CTpaHa Ha pPbKOBOJCTBOTO
Ha CYeTOBOJIHAaTa 6a3a Ha OCHOBATa Ha NpPEANOJIOKEHUETO 3a JelCTBalo NpeAnpusaTHe U, Ha
6a3aTa Ha NOJIyYeHUTe OJUTOPCKH A0Ka3aTesICTBA, OTHOCHO TOBA A/ € HaJ/lille ChbllecTBeHa
HECUTYPHOCT, OTHacdAlla ce [0 CbOUTUA WM YCIA0BUS, KOUTO 6OHxa MOIJIM Ja NOpPOAAT
3HAYMTEJIHU CbMHEHUS] OTHOCHO CNIOCOGHOCTTA Ha ['pynaTa Jja npoJgb/kU Ja PYHKLHOHHUPA KaTo
JeHicTBalo npejnpusaTve. AKO HHe JOCTUTHEM /[0 3aKJI4YeHHe, Ye e HaJldIe CbliecTBeHa
HECUTYPHOCT, OT HAaC Ce WM3MCKBA Jia NpUBJIedeM BHUMAaHWe B OJUTOPCKUA CH [JOKJI3[J KbM
CBbP3aHUTE C Ta3W HECUTYPHOCT ONOBECTSABAHUSA BbB KOHCOJUAUPAHUSA GQUHAHCOB OTYET WJIM B
c/llydyail 4ye Te3u ONOBECTABAHUA ca HeafleKBAaTHH, Ja Moauduuupame MHeHUeTo cu. HamuTte
3aKJIIOYEHUs Ce OCHOBABaT Ha OAUTOPCKHUTE JOKA3aTeJICTBA, [T0JIy4YeHH /10 AaTaTa Ha OAUTOPCKHUS
HU JoKJaj. Bbjemu cbOUTHA WM YCI0BHA obadye MoraT jAa CTaHaT npuyuHa [pynara ga
IpeycTaHOBY QYHKIMOHMPAHETO CH KaTo AeHCTBal0 NpejIpuUsTHe.
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— OleHsIBaMe [ISIJIOCTHOTO NMPEJICTaBsAHE, CTPYKTYPa U Ch/'bpXKaHHe Ha KOHCOJUAUPaHUs GUHAHCOB
OTYET, BKJIIOUUTEJHO OMOBECTABAHUATA, U JaJld KOHCOJMUIUPAHUSA GUHAHCOB OTYET NMpeCTaBs
OCHOBOTIOJIATAIIUTE 32 HEro CJeJKU W ChOWUTHS 1O HA4YUH, KOUTO NOCTHUra JIOCTOBEPHO
npeJicTaBsIHe.

— NJIaHMpPame U U3BbPLIBAME oauTa Ha [pynaTa, 33 43 NOAYYMM AOCTAaTbYHM U YMECTHU OAUTOPCKM
[OKa3aTeicTBa OTHOCHO PpMHAHCOBaTa MHGOPMALLMA Ha NPeanpUATUATA UK BU3HEC eauHULMTE B
pamKuTe Ha [pynata KaTo 6a3a 3a popmupaHe Ha MHEeHMe OTHOCHO GUHAHCOBMA OTYeT Ha [pynarTa.

Hve HoCcMM OTrOBOPHOCT 33 PHKOBOACTBOTO, HaZ30pa U Npernesa Ha oguTopcKaTta paboTa, M3BbpLIEHA
3a LenunTe Ha oauTa Ha pynata. Hue HoCcMM M3KAKUYUTENHATa OTFOBOPHOCT 3a HaLWeTo OAUTOPCKO
MHEeHHe.

Hue KOMYHHKHUPpaMe C JIMLaTd, HATOBAPEHH C O6LLIO ylnpaBJjieHHhe, Hapea C OCTAHAJINTE BBIIPOCH,
I[JITaHUPaHUA 06XBaT U BpeéMe Ha U3II'bJIHEHHE HAd OJWTa U CbUIEeCTBEHUTE KOHCTATAlWUU OT OAHMTA,
BK/IOYUTE/JHO CBbIIECTBEHHW HEJOCTATHUH BBHB BHTPEIUIHUA KOHTPOJI, KOUTO I/I,ZLeHTI/ICbI/IL[I/IpaMe Ino
BpeéMe Ha U3BBbPIIBAHHUA OT HAC OAUT.

Hue npeaocraBdMe CbIlO0 TaKa HA JIMLATA, HATOBApPE€HHU C O6I.L[O yhnpaBJjieHHe, U3dBJIEHHE, Y€ CMe
HU3N'BJHUJIN TPUTOKUMHUTE €TUYHHU H3WCKBAHUA BBB BPb3Ka C HE3aBUCUMOCTTAa WU 4Ye Ile
KOMYHHKHpaMe C TAX BCHYKH B3aMMOOTHOILIEHUA U APYT'H BBIIPOCH, KOUTO 6uxa MOIJIH pPa3yMHO Aa
6'bﬂaT pa3sraexaaHu KaTO UMalllkh OTHOIIEHHWEe KbM HE€3aBHCHUMOCTTA HH, 4 KOIraTO € MPUJIOKUMO, U
npeanpueTuTe I,Z[(—Z‘I‘/'ICTBI/IF[ 3d €JIMMWHHWPAHE Ha 3allJIaXUTe UK IPUJIOKEHUTE IPEAITIAa3HHU MEPKHU.

Cpe,q BBIIPOCUTE, KOMYHUKHUPAHHU C JIMLIATA, HATOBAPEHH C O6L[IO yhnpaBJIeHHUE, HUE ollpeaesidMe Te3U
BBIIPOCH, KOUTO Ca OUJIY C HAHW-TrOJIIMa 3HAYUMOCT Ipru 0 ANTAa Ha KOHCOJIMAHWPAHUA (l)I/IHaHCOB OT4YeT
3d TEKylud nepuoa 1 KOMTo CjieJ0BaATE/JIHO Ca K/JIIOY0BHU OAUTOPCKHU BBIIPOCH. Hue onucBame Te3u
BBIIPOCHU B HAlIMA OAHUTOPCKHU AOKJIaA, OCBEH B CJIy4aUTE, B KOUTO 3dKOH WJIM HOPDMATHBHA ypea6a
BBb3NPENATCTBA HY6J'II/I'~{HOTO OIIOBECTABAHE Ha I/IHd)OpMaI_[I/IH 3da TO3HW BBIPOC HJIHW KOraTo, B
HN3K/IIIOYUTEJIHO peJKH C/lydaH, HHME pellruM, 94e JaZl€eH BBbIPOC He cjleaBa Aa 6']3,[[6‘ KOMYHHUKHWDPAH B
Halludg AOKJAA, TBbH KaTo 6U MOTLJIO pa3yMHO Aa Ceé O4YaKBa, 4e He6JIal"01'[pI/IHTHI/IT€‘ nocjegCTBruAd OT
TOBa ﬂeﬁCTBHe ouxa HaJBHUIIWJIKN ITIOJIBUTE OT IJieAHA TOYKa Ha 06H_leCTBeHI/IH HHTEepeC OT Ta3Hu
KOMYHHKallHd.

AOKJIaA BbB BPp'b3Kad C APYIrd 3aKOHOBH M PEryjiaToOpHU U3NCKBAHUA

JokaadeaHe 3a ceomeemcmeue HA e/1eKMPOHHUA hopmam HA KOHcoaudupaHus GuUHAHCO8
omyem, 8K/1I04€eH 8 200UWHUA KOHCO/IUAUpaH (huHaHcos omuem 3a deliHocmma no 4. 100H,
a5 om 3MIIK c usuckeaHusama Ha Pecaamenma 3a EEE®D

Hue y3BBbplINXMe aHTRXKMMEHT 3a U3pa3siBaHe Ha pa3yMHa CTelleH Ha CUTYPHOCT 10 OTHOILLIeHHe Ha
CbOTBETCTBUETO Ha eJIEKTPOHHUSI dopMaT Ha KOHcoaugupaHus puHaHcoB oTyeT Ha KAMBAHA
WMHBECT EA/] 3a roguHaTa, 3aBbpiuBaiia Ha 31 gekeMBpu 2024 rofuHa, IPUJIOKEH B eJIEKTPOHHUSA
daitn 98450043DV14F9105718-20241231-20241231-BG-CON.zip, ¢ usuckBaHusATa Ha /[lesnerupan
PersnamenT (EC) 2019/815 Ha KomucusTa ot 17 nekemBpu 2018 r. 3a gombaHeHUe Ha [upeKTHBa
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2004/109/EO Ha EBporneiickus mapjiaMeHT U Ha ChBeTa Ype3 peryJaTopHU TEXHHYECKU CTaHJapTH
3a ompe/ie/ITHETO Ha eJUHHUSA ejleKTpoHeH popmaT 3a otyuTtaHe (,Persmament 3a EEE®*). HameTo
CTAHOBHILE € CaMO 10 OTHOLIEHHE Ha eJIEKTPOHHHUS $opMaT Ha KOHCOJUAUPAHUS PUHAHCOB OTYET U
He o6xBamja Apyrata uHdopMalus, BKAYEHA B TOJUIIHHUS KOHCOJUAWPAH GUHAHCOB OTYET 3a
JerHocTTa 1o wi. 100H, an. 5 ot 3ITILK.

OnucaHue Ha npeamMmeTa U IPpUJIOXKUMHUTE KPUTEPHUU

PBKOBOACTBOTO € HM3rOTBWJIO eJeKTpPOHeH ¢(opMaT Ha KOHCOJWAWPAHHUST QUHAHCOB OTYET Ha
['pynarTa 3a roavHaTa, 3aBbpliBaila Ha 31 gekeMBpu 2024 roauHa no peja Ha PersiamenTa 3a EEE® c
nes cnaszBaHe Ha u3uckBaHusATa Ha 3IIILK. [lpaBuiaTta 3a M3roTBsAHE HA KOHCOJUJWPAHU
$UHAHCOBU OTUYETH B TO3W eJleKTpoHeH ¢popMaT ca nocouyeHu B PersamenTa 3a EEE® u Te no Hame
MHEHUe MPUTEXKABAT XapaKTePUCTUKUTE Ha MOJXO/SAIIM KpUTepUU 3a popMUpaHe Ha CTAHOBHUILE 32
pasyMHa CTeleH Ha CUTYPHOCT.

OTFOBOpHOCTI/I Ha PbKOBOACTBOTO U JINLJATA, HATOBAPEHHU C O6L[IO ylpaBJieHHE

PbkoBoAcTBOTO Ha ['pynaTta e OTrOBOpPHO 3a MpUJaraHeTO Ha W3UCKBaHUATA Ha PersameHTta 3a
EEE® npu u3roTBsiHe Ha eJIeKTPOHHHUA $opMaT Ha KOHcosuaupaHuss ¢puHaHcoB oTdyeT B XHTML.
Te3u OTroBOpHOCTH BKJKYBAT H300pa W MNpujaraHeTo Ha nogxoadmu iXBRL MapKupoBKwy,
W3M0JI3BaKU TaKCOHOMUATA Ha PersamenTa 3a EEE®, kakTo ¥ BBbBeX/JaHeTO U NMpPUJAaraHeTo Ha
TakaBa CHCTEMa 3a BbTPEIIeH KOHTPOJ, KAaKBAaTO PbKOBOJCTBOTO CYMTA 3a HeobOXojuMMa 3a
M3rOTBSIHETO HAa eJIEKTPOHHUS QopMaT Ha TOAMIIHUAS KOHCONMMJWpPAHUS (UHAHCOB OTYET Ha
['pynaTa, KOWTO Jja He ChAbPKa CbhIECTBEHW HECHOTBETCTBUA C U3MCKBaHUATA Ha PersaMmeHTa 3a
EEE®.

JlunaTa, HaATOBapeHH C 0610 yIpaBJeHUe, HOCAT OTTOBOPHOCT 32 OCBHIIECTBABAHETO HA HA/A30p HaZ,
npolieca Mo U3roTBSIHETO HA TOJIUIIHUS KOHCOJUANPaH PUHAHCOB OTYeT Ha ['pynaTa, BKJIIOYUTETHO
npuaraHeTto Ha PersiameHnTa 3a EEED.

OTFOBOpHOCTI/I Ha 0 AHUTOpa

Hamata oTroBOpHOCT ce CbCTOM B HM3pa3siBaHe Ha CTAHOBHIEe 3a pa3yMHa CTelleH Ha CUTYPHOCT
OTHOCHO TOBA J]a/Ii eJIEKTPOHHUAT GopMaT Ha KOHCOIMAMpPaHUs GUHAHCOB OTYET € B CbOTBETCTBHUE
C usucKkBaHuATa Ha PerslamenTta 3a EEE®. 3a Tasu nen Hue u3mbJHUXMe ,YKa3aHUSA OTHOCHO
u3pasdBaHe Ha OJUTOPCKO MHEHMe BbB BpBb3Ka C IPWJIAraHeTo Ha €AUHHHUSA €eBPONEeNCKHU
esekTpoHeH ¢opmaT (EEE®) 3a duHaHCOBUTE OTUETHM Ha APYXKECTBA, YUMTO IIeHHU KHUXKA ca
JIONyCHATU 3a T'bpryBaHe Ha pery/jvpaH nasap B EBpomneiickus cbio3 (EC)" Ha npodecronannaTta
OpraHH3alys Ha perucTpupaHuTe oJUTOpU B bbarapus, UHcTUTyTa Ha AUNJIOMHUpPaHUTE eKCIepT-
cuetoBoguTenu (UJEC)“ um u3BbpLIMXMe aHraXMMeHT 3a HM3pa3siBaHe Ha pa3yMHa CTeleH Ha
curypHocT cbriaacio MCAHMC 3000 (nmpepaGoTeH) ,AHTraXXKMMEHTH 3a M3pa3siBaHe Ha CUTYPHOCT,
pa3JMYHU OT OJAUTH U TMperjeAu Ha HcTopuyecka ¢uHaHcoBa MHopmanua“ (MCAHUC 3000
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(mpepa6oTen)). To3u cTaHAAPT U3UCKBA OT HAC Jja CIa3BaMe eTUYHUTE U3UCKBAHUS, 1A IJIaHUpaMe U
U3I'BJIHUM TNOJAXOASIIM NpPOoLeAypd, 3a Ja MOJAy4YMM pasyMHa CTelNeH Ha CUTYPHOCT JAaju
eJIEKTPOHHUAT PopMaT Ha KOHCOMUAMpPAHUsS GHUHAHCOB OTYeT Ha ['pymaTa e U3roTBEH BbB BCUYKHU
CBLIECTBEHHU aCIEKTU B ChOTBETCTBHE C MPUIOKUMHUTE KPUTEPUH, IOCOUEHH TO-rOpe. XapaKTePbT,
BpeMeTO M 00XxBaTa Ha M30paHUTE MNPOLEAYPH 3aBUCAT OT HawaTta NpodecroHasHA NpeLeHKa,
BKJIDUUTEHO OL[eHKATa Ha PUCKA OT ChIlECTBEHU HECHOTBETCTBHS C U3UCKBAaHUATA HA PersiamenTa
3a EEE®, He3aBUCHMMO Aa/v JbJDKALY CEe HA U3MaMa WJIM Ipelika.

Pa3ymMHaTa cTeneH Ha CUTYPHOCT € BUCOKA CTeNeH Ha CUTYPHOCT, HO He e TapaHLMs, Ye aHTKUMEHT,
u3pbpiied B cboTBeTcTBHEe ¢ MCAMWC 3000 (mpepaboTeH), BUHAaru Ie pasKpHBa CbINECTBEHO
HEChOTBETCTBHE C U3MCKBAHUATA, KOTaTO TAKOBA ChIIECTBYBA.

H3uckBaHu4 3a KOHTPOJI BbPXY Ka4€CTBOTO

Hue npunarame MexayHapoeH CTaHJAPT 3a yipaBJjeHue Ha kauectBoTo (MCYK) 1, koiTO U3KCKBa
Jla pa3paboTuM, BHEJPUM U NOAJbpPXKaMe CHCTEMA 3a yIpaBJieHHe Ha KaueCTBOTO, BKIIOYHUTETHO
NOJMTHUKKA WM TPOLEeNypPH OTHOCHO CNAa3BaHETO HAa E€TUYHWUTE H3UCKBaHHS, NpOdecCHUOHaATHUTE
CTaHJAAapTH U IPUJI0KUMHUTE 3aKOHOBU U PETyJIaTOPHU U3MCKBAHUSA KbM PETUCTPUPAHUTE OJUTOPHU B
bbirapus.

Hue oTroBapsiMe Ha €THYHUTE W H3UCKBAHUSATA 3a HE3aBUCUMOCT Ha MeXJyHapoJHUS eTHUYEeH
KOJIEKC Ha MNpoQpeCcHOHASHUTE CYETOBOAUTENU (BKJIIWOYHUTENHO MeXAyHAapoJAHH CTaHJApTH 3a
He3aBUCUMOCT) Ha CbBeTa 32 MEXAYHAPOJHHU CTaHZAAPTH 10 eTUKa 3a cuyeToBoauTenu (Kogekca Ha
CMCEQC), npuet ot UJIEC upe3 3HOOUCY.

0600611eHMEe Ha U3BBpIIeHaTa paboTa

[lesTa Ha NJIaHWPAHUTE M U3BBPLIEHU OT HAC NpoleAypH Gelle MoJy4aBaHETO Ha pa3yMHa CTeleH
Ha CUTYPHOCT, Ye eJIeKTPOHHUAT PopMaT Ha KOHCOIMAMPAHUSA PUHAHCOB OTYET € U3TOTBEH, BbB
BCUYKH CBLIECTBEHU acleKTH B CbOTBETCTBUE C U3UCKBaHUATA HA PersiamenTta EEE®. Kato dact ot
OlleHABaHe Ha (nasBaHeTO HA W3UCKBaHuATA Ha PersamenTta 3a EEE® mno oTHomeHue Ha
esiekTpoHHus1 (XHTML) dopmaT 3a oTydTaHe Ha KOHCOJNMJUPAHUA oT4deT Ha [pynara, HUe
3amasuxMe npodecrvoHaleH CKeNTHULM3BbM M U3NoJi3BaxMe npodecroHas Ha npelneHka. Hue cbiyo
Taka:

— IoJy4YuxMe pa3bupaHe 3a BBTPEIIHMS KOHTPOJ U INpOLeCUuTe, CBbpP3aHU C NpHUJAraHeTO Ha
Persiamenta 3a EEE® mno oTHomleHMe Ha KOHCOJHAWpPaHHsS (PUHAHCOB OTYeT Ha [pymara u
BKJIIOYBAI[A M3TOTBSIHETO HAa KOHCOJMAMpaHUSA ¢uHaHCOB oTyeT Ha ['pynata B XHTML dopmat u
MapKHpaHeTO My B MallIMHHO YyeTUM e3uK (iXBRL);

— npoBepuxMe janu npunoxeHusaT XHTML popmat e Banu/ieH;

— IpoBepUxXMe Jajd YeTHMaTa OT YOBEK 4YacT Ha eJeKTPOHHHUA ¢$opMaT Ha KOHCOJHUAUPAHUSA
$UHAHCOB OTYET CbOTBETCTBA HAa OAUTUPAHUA KOHCONUAMPAH GUHAHCOB OTYET;
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— OIleHUXMe ITbJIHOTAaTa HA MAapKUPOBKUTE B KOHCOJUUpaHus PpuHAHCOB oT4yeT Ha ['pymara mpu
M3I0/I3BaHETO HAa MallMHHO YeTHUM e3UK (iXBRL) cbo6pa3Ho usnckBaHusaTa Ha PerstamenTa 3a EEE®D;
— OIleHHXMe YMeCTHOCTTAa Ha wu3amnosi3BaHuTe iXBRL MapKupoBKHM, H36paHU OT OCHOBHATa
TaKCOHOMMS, KaKTO M Cb3/laBaHETO Ha eJIeMEHT OT pa3llMpeHaTa TAaKCOHOMHS B CbOTBETCTBHUE C
PernamenTa 3a EEE®, koraTo siMncBa nogxoA1iy eJleMeHT B OCHOBHAaTa TAKCOHOMUS;

— OleHsIBAME yYMECTHOCTTa Ha CboTHacsgHeTo (PuKcuMpaHe) HA eJleMeHTHUTE OT pasIIMpeHaTa
TaKCOHOMMUS B CbOTBeTCTBHE C PernameHnTa 3a EEE®.

Hue cuyutame, de AO0Ka3aTeJICTBATA, MOJIY4€HH OT HAC, Ca AOCTATbYHHU U YMECTHH, 3a Ad OCUTYPAT
6asa 3a HallleTo CTaHOBHIILE.

CmaHosuwe 3a ceomeemcmaue Ha eJAeKMpPOHHUS (hopMam HA KOHCOAUOUPAHUS PUHAHCO8 omuem C
usuckeavusima Ha Pezaamenma 3a EEE®

[lo Hame MHeHHe, Ha 6as3a Ha HM3BBPIIEHUTE OT HAC HPOLEAYPH, €JEeKTPOHHHUAT QopMaT Ha
KOHCOJIUAMpaHuss GUHAHCOB OoTYeT Ha ['pymaTta 3a roguHara, 3apbpuiBaia Ha 31 gekemBpu 2024
roJIMHA, ChIBbPIKAIL Ce B IMPUJIOXKEHUS eJieKTpoHeH ¢aia 98450043DV14F9105718-20241231-BG-
CON.zip, e U3roTBeH BBbB BCHUYKU CbILECTBEHU aACIEKTH B CbOTBETCTBHME C HM3UCKBAHUSATA Ha
PersnamenTa 3a EEE®.

JlonsaHumeiHu e6npocu, Koumo nocmaesm 3a doksadeaHe 3aKOH®M 3d c4emoeodcmaeomo u
3akoHsm 3a ny6ﬂutmomo npet)/lazal-le HAd YeHHU KHUjcda

B fomrbiHEHME HA HAIIKUTE OTTOBOPHOCTH U I0KJa/iBaHe cbriacHo MOC, onvcaHu no-rope B paszeJsia
L2Apyra nHopmarys, pasjniHa OT KOHCONUAUPaHUsI GUHAHCOB OTYET U OJUTOPCKHUS JOKIAJ, BbPXY
Hero“ Mo OTHOLIEHHWE Ha KOHCOJIMANPAHUSA JAOKIaJ 3a AEeWHOCTTA, JeKIapanysaTa 3a KOPIOpPaTUBHO
ynpaBjeHre Ha [pymaTta, KoOHcosiMaupaHaTa HedHWHAHCOBA JeKjapanusi, HUE U3IIbJIHUXME H
npoueypuTe, Ao6aBeHH KbM u3ucKBaHuTe no MOC, cbriacHo ,YKa3aHUsi OTHOCHO HOBH H
paslIMpeHd OJUTOPCKU JIOKJI3JM U KOMyHHKAIMs OT CTpaHa Ha oAuTopa" Ha npodecruoHaSHATA
OpraHU3als Ha PErucTpUpaHuTe oJUTOpPU B bbarapus, UHCTUTYyTa Ha AUINJIOMUpPAHUATE €KCIEpT-
cuetoBoautenu (MJAEC)“. Te3u mpoueaypu KacasT NPOBEPKH 32 HAJMUMUETO, KAKTO U MPOBEPKHU HA
dopMarTa U CbABPKAHUETO HA TA3H Jpyra HHPopMalus C 1es a HU NOAIOMOTHAT BbB GopMUpaHe
Ha CTAaHOBHUIE OTHOCHO TOBa Jajd JApyrata uHbOpPMAlMs BK/IYBA OINOBECTSIBAHUATA U
JIOKJIaJIBAHUATA, NpeABUZeHU B [/1aBa ceama OoT 3aKoHA 3a CYETOBOJACTBOTO M B 3aKOHa 3a
nyGJIMYHOTO IpesiaraHe Ha IieHHU KHKA (4. 100H, an. 10 ot 3IIMLK BBB Bpb3Ka ¢ 4. 100H, a. 8,
T. 3 u 4 ot 3IILK), nputoxumu B bbarapus. CmaHosuuje 8s8 8pws3ka ¢ 4. 37, aa. 6 om 3akoHa 3a
cuemogodcmaomo

Ha 6a3aTa Ha HN3BBPUHIEHUTE IpoLueaAypH, HalleTO CTAHOBHUIIE €, YE:

a) HudopmanusaTa, BKJIIOYEHA B KOHCOJUUPAHUS JJOKJIAJ 3a JeiiHOoCcTTa 3a puHAHCOBAaTa TO/JMHA,
3a KOSITO € MU3rOTBEH KOHCOJHJUpaHUs GUHAHCOB OTYET, ChbOTBETCTBA HAa KOHCOJIUJMPAHUS
$UHAHCOB OTUET.
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6) KonconuaupaHus [ok/1aj 3a JeMHOCTTA € U3TOTBEH B CbOTBETCTBUE C U3MCKBaHUSATA Ha [J1aBa
ceiMa OT 3akKOHa 3a c4eToBOACTBOTO M Ha wi. 100(H), as. 7 oT 3akoHa 3a NyOGJIUYHOTO
npe/ijlaraHe Ha [eHHU KHUXKa.

B) B gexusaparnusTa 3a KOprnopaTHUBHO yipaBJieHHe Ha ['pynaTta 3a ¢rHaHCOBaTaA rOAMHA, 32 KOSITO €
M3rOTBEH KOHCOJIMJUpaHUs (PUHAHCOB OTYET, € IpeJicTaBeHAa HM3UCKBAaHATa ChbrJacHO [1aBa
ceiMa OT 3aKoHa 3a cueToBoACTBOTO U Wi. 100 (H), as. 8 oT 3aK0oHa 3a MyOGJUYHOTO MpejJaraHe
Ha [JeHHU KHWXa HHpopmManus.

CmaHosuwe 88 8pw3ka ¢ 4. 100(H), as. 10 6s8 8ps3ka ¢ ua 100 H, ar 8, m. 3 u 4 om 3akoHa 3a
ny6Au4HOMoO nped/aazaHe Ha YeHHU KHUMCA

Ha 6a3a Ha u3BbplIeHUTe NPOLEeAYPH U Ha IPUAOOUTOTO [TI03HABaHe U pa3bupaHe Ha JleHOCTTa Ha
[pynata u cpejata, B KOATO TO paboTH, NO Halle MHeHUe, ONHWCAHUETO HAa OCHOBHUTE
XapaKTepUCTUKU Ha CUCTEMUTe 3a BbTpelleH KOHTPOJ U yIpaBJjeHHWe Ha pucKa Ha ['pymnara BBB
Bpb3Ka C mNpoueca Ha (UHAHCOBO OTYUTAHE, KOETO € 4YacT OT KOHCOJUJWpaHUA [OKJaaj 3a
JlellHOCTTa(KaTo ejleMeHT OT ChJbp:KaHUETO Ha JleKJapalusaTa 3a KOpNopaTHBHO ylpaBJeHUe) U
vHdopmanusaTa no 4i. 10, maparpad 1, 6yksu "B", "r", "e", "3" u "u" ot Jupexkruna 2004/25/EO Ha
EBpomneiickus napjiameHT U Ha CbBeTa oT 21 ampus 2004 roauHa OTHOCHO MpeJJIOKEHHUSTA 3a
NOT/TbLIAHe, He ChAbPXKAT CJIyYau Ha ChILeCTBEHO HENIPABUJIHO JOKJIaiBaHe.

Jdoknadeane coenacHo 4a. 10 om Pezaamenm (EC) Ne 537/2014 88 8pe3Ka c
uU3ucKkeaHusima Ha 44. 59 om 3akoHa 3a He3asucumusli @HuHaHcO8 odum Uu
u3passeaHemo HA CU2ypHOCH no ycmoiyugocmma

CpriacHo M3MCKBAaHMUATA Ha 3aKOHA 32 He3aBHCUMHUA (PUHAHCOB OJUT BBB Bpb3Ka C 4i. 10 oT
Pernmament (EC) Ne 537/2014, Hue JokjaajJBaMe [JOMBbJHUTENHO W HU3J0XKEHATa IMO-I0Jy
vHdopmManusl.

— Tansa JumutpoBa CTaHeBa N2 810 e Ha3HaueHa 3a 3ab/DKUTEJIEH OAUTOP Ha KOHCOJUAUPAHUA
$GHUHAHCOB OTYET 3a roJINHAaTa, 3apbpiuBamia Ha 31 gekemBpu 2024 r. Ha KAMBAHA MHBECT EA/l
(,'pymaTa“) oT 06moOTO ChOpaHHWe HA aKLHOHepHUTe, MpoBeaeHo Ha 01.07.2024, 3a mepuoa OT
eJlHa TOAMHA.

— OAUTBHT HAa KOHCOIUAMpPaHUs GUHAHCOB OTUYET 3a rO/[UHATA, 3aBbpliBaiia Ha 31 nekemBpu 2024
r. Ha ['pynaTta npejicTaB/siBa mbpBa roJjMHa Ha aHTAXXUMEHT 3a 33/[b/DKUTEJIEH OJUT Ha TOBa
npeAnpUsTUe, U3BBPIIEH OT HAC.

— IloTBBpKIaBaMe, Ye U3Pa3eHOTO OT HAC OJUTOPCKO MHEHHUE € B CbOTBETCTBUE C JOM'bJIHUTETHUA
JIOKJIaJl, TpeJCTaBeH Ha OJWTHUS KOMUTeT Ha ['pymnarTa, CbriacHO MU3UCKBaHUATA Ha 4. 60 oT
3akoHa 32 He3aBUCUMMUS GUHAHCOB OJIUT U U3Pa3sIBAaHETO HA CUTYPHOCT MO YCTOMYMBOCTTA .

— IlloTBBpKJaBaMe, Ye He CMe MpeJoCTaBAJU MOCOYeHUTe B 4. 64 oT 3aKOHa 3a He3aBUCHUMUSA
$GUHAHCOB OJUT W M3pa3siBAHETO HA CUTYPHOCT MO yCTOWYMBOCTTA 3a0paHEHHU YCJIYTH U3BBH
OivTa.
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— lloTBbpxKAaBaMe, Ue IpY U3BBPIIBAHETO HA OAUTA CMe 3ala3u/id CBOSITA HE3aBUCUMOCT CIIPSIMO
['pynara.

— 3a nepuoja, 3a KOHTO ce OTHacs HN3BBPUIEHUAT OT HAC 3abJ/IXKUTEJIEH OJWUT, OCBEH O/JUTA, HUE HEe
CMe npegoCTaBUJIM APYTH YCJIYTH HA prnaTa.
Ta nya Digitally signed by
Tanya Dimitrova

Dimitrova staneva
Date: 2025.04.28

Staneva  181022+0300

Tang Cranesa, a.e.c. qum. Ne 810
pPETUCTPUPAH OJTUTOP

BYPI'AC 8000, yn. Xamxu umutsp Ne 14

28.04.2025
Byprac
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Eanonnunus AKIIMOHEP HA

KAMBAHA UHBECT EAJ]

JEKJAPALIAA
no un. 100w, an. 4, m. 3 om
3axona 3a nybdauunomo npedaazane Ha YeHHU KHUNCA

Jlomynoonucanama:

Tans CraneBa, B KaueCTBOTO MU Ha peructpupad ogutop (¢ per. Ne0O810 ot permcrspa npu

NIEC no un. 20 ot 3akoHa 3a HE3aBUCUMUS (UHAHCOB OJUT U U3Pa3sIBAHETO HA CUTYPHOCT MO YCTOWIMBOCTTA),
JeKjapupame, 4ye

bsax aHra’kvpaHa Aa HU3BbplIa 3aAbJKHUTCIICH q)HHaHCOB OJIWT Ha KOHCOJUAUPpAHUA (bPIHaHCOBI/IH

otuer Ha KAMBAHA HWHBECT EAJl 3a 2024 r., cbCTaBeH CBIJIAaCHO MEXIyHapOJIHUTE CTaHAAPTH 3a
(MHAHCOBO OTYHMTAHE CUYETOBOJHM CTaHAApTH, mpueTH oT EC, oOmonpueTto HauMEHOBAaHNWE HA CYETOBOJHATA
6aza, nedunupana B m. 8 una JP na 3axoma 3a cuemoodcmseomo TOJA HaUMEHOBaHUE ,,MeXIyHapOJHU
CYETOBOJHHM CTaHAAPTH . B pe3ynrar Ha Hamusg OJUT HUE U31al0XMe OJUTOpPCKU foknaj oT 28.04.2025 r.

C nacmoswomo YIOCTOBEPABAME, YE kaxmo e 00K1a08aHO 6 U30a0eHus Om HAC

00UMOPCKU OOKIA0 OMHOCHO KOHconuoupanus gunancoe omuem va KAMBAHA UHBECT EAJ] 3a
2024 200una, uzoaoen na 28.04.2025 zoouna:

Yn. 100n, an. 4, m. 3, 6ykea ,,a” Ooumopcko muenue: Tlo Halle MHEHUE, TPHUITOKEHUAT
KOHCONUANpaH (PUHAHCOB OTYET HPEACTaBS AOCTOBEPHO, BB BCHUYKH CBHIIECTBEHH ACIICKTH,
(uHaHCOBOTO CcheTOsTHHE Ha JpykecTBOTO KBM 31 nmekemBpu 2024 T. 1 HETOBUTE (PUHAHCOBU
pe3yATaT OT AeWHOCTTa M MapU4YHUTE MY MOTOLM 3a TOJMHATA, 3aBbpIIBAIlA HA Ta3H J1aTa, B
CHOTBETCTBUE ¢ MexayHaponHuTe cTanaapTy 3a ¢unancoro oruntane (MC®PO) cueroBogHU
cranaapTH, nmpuetn oT EBpomneiickus cvro3 (EC);

Yn. 100u, an. 4, m. 3, o6yxea ,,6” Huiopmayus, omuacawa ce 0o coeikume Ha
KAMBAHA UHBECT EAJ cvc cevpzanu auya. VadopMmaiys OTHOCHO CHEIKHMTE ChC
CBBP3aHU JIMIla € HAJJIC)KHO OIIOBCCTCHA B Pa3acia benexxu xbpM (l)I/IHaHCOBI/ITC OTYETH KBM
KOHCOJMAUPpAHU q)HHaHCOB oruer. Ha 0a3a na U3BBPUICHUTC OT HAC OAUTOPCKU MpoUCaAypHU
BBPXY CACIKHUTE CbC CBBP3aHU JIUIIA, KaTO YaCT OT HAIIMA OAUT HAa KOHCOJIMAUPaHUA CI)I/IHaHCOB
OTYET KaTo 15710, HEe ca HU CTaHAJIW M3BECTHH (haKTH, OOCTOSATEIICTBA WU Ipyra HHPOpMaIus,
Ha 0a3a Ha KOUTO Jla HallpaBUM 3aKJIFOYCHUEC, Y€ CACITKUTE CbC CBbP3aHU JIMIa HE Ca



OMOBECTCHU B MPUJIOKCHUSI KOHCOJIMIUPaH (PMHAHCOB OTYET 3a FOJUHATA, 3aBbpiIBaiia Ha 31
nexkeMBpu 2024 1., BbB BCUUKH ChUIECTBEHH aCIEKTH, B CbOTBETCTBUE ¢ M3McKkBaHusita Ha MCC
24 Onogecmseane na cevp3anu auya. Pe3ynraTuTe OT HAIIMTE OJMTOPCKH TPOIECIYPH BBPXY
CHEJTIKUTE ChC CBBP3aHU JIMIA Ca Pa3riicIaH! OT HAC B KOHTEKCTa Ha (POPMHUPAHETO HA HAIICTO
MHCHHE OTHOCHO KOHCOJNHMIUpaHWs (PMHAHCOB OTYET KATO I[UIO, a HE C [N U3pa3siBaHe Ha
OTIIEJTHO MHEHHUE BBPXY CACITKHUTE ChC CBHP3aHU JINIIA.

Yn. 100n, an. 4, m. 3, oykea ,,6” Hugopmayus, omnaciawa ce 00 Cvujecmseenume
coenxu. Hamure OTrOBOPHOCTH 3a OJUT HAa KOHCOJUIMPAHUs (PMHAHCOB OTYET KATO LISUIO,
ONMCaHW B pa3lena Ha HamumsA Jokiaax ,,OTTOBOPHOCTH Ha OIHWTOpa 3a OOHWTAa Ha
KOHCOJMJMPaHusl (UHAHCOB OTYET", BKJIIOYBAT OLCHSBAHE AAJIM KOHCOJIMIMPAHUS (MHAHCOB
OTYET MPEJCTaBA CHINECTBEHNUTE CIACIKH W CHOWTHSA MO HAYWH, KOWTO IMOCTHUTA JOCTOBEPHO
npencraBsHe. Ha 6a3a Ha M3BBPIICHUTE OT HAC OJUTOPCKU MPOUEIYPH BBPXY CHIIECCTBEHUTE
CJICJIKH, OCHOBOIIOJIArally 32 KOHCOJIUIMPAHUsl (PMHAHCOB OTYET 32 I'OJIMHATA, 3aBbpIIIBaIla Ha
31 nmexemBpu 2024 T., He ca HU CTaHAIW H3BECTHU (HaKkTH, OOCTOSTENCTBA WM Jpyra
nHpOpManusA, Ha 0a3a Ha KOWTO Ja HANpaBUM 3aKIIOUCHHWE, Y€ Ca HAJIWIE CIydad Ha
CBIIECTBEHO HEIOCTOBEPHO MNPEJICTABSHE WM OINOBECTSIBAHE B CHOTBETCTBHE C MPHUIIOKUMHUTE
n3uckBanus Ha MC®O cueToBOAHU cTaHAApTH, NpHeTu OoT EBpomnelickus cbro3. Pesynrature
OT HAIIATE OIUTOPCKU MPOIEIYPH BHPXY CHIIECTBCHUTE 32 KOHCOMHIUPAHUS (PHHAHCOB OTYET
C/IeNIKK M chOMTHS Ha JIpy’KecTBOTO ca pasriielaHd OT HAac B KOHTEKCTa Ha (POPMUPAHETO Ha
HAaIIeTO MHEHHE OTHOCHO KOHCOJIMIMPAHHs (PMHAHCOB OTYET KaTo LSUI0, a HE C Le U3pa3siBaHe
Ha OT/ICTTHO MHEHHUE BHPXY T€3U CHIIECCTBCHH CICITKH.

Yoocmosepsasanuama, nanpasenu ¢ nHacmosiwama Oekiapayus, cieosd 0a ce pazenexncoam
eOUHCMBEHO U CaMO 8 KOHMEKCMAd HA U30A0eHUs OMm HAC O0OUMOPCKU OOKIAO 6 pe3yimam Hd
U3BPUICHUSL HE3ABUCUM (DUHAHCO8 00um HA KOHcoquoupanus ¢uuancoe omuem na KAMBAHA
HUHBECT EAJl 3a omuemnus nepuod, sagvpuieaus na 31 dexemepu 2024 2., ¢ doama 28.04.20252.
Hacmoswama Oexiapayusi e npeonasnauena eOUHCMBEHO 3a NOCOYEHUsl NO-20pe aopecam U e
U320MeeHa eOUHCMBEHO U CamMO 8 U3NBIHEHUE HA USUCKEAHUAmMA, Koumo ca nocmaegenu ¢ 4. 100u, an.
4, m. 3 om 3akona 3a nyoauunomo npeonazane Ha yennu kuudica (3MIIK) u ne cnedsa 0a ce npuema
Kamo 3amecmeauja Hautume 3axi4eHus, CbObPACAUU ce 8 U30A0EHUs. O HAC 0OUMOPCKU OOKIAO
om 28.04.20252. no omnowenue na svnpocume, ooxeanamu om ui. 100n, m. 3 om 3ITIK.

28.04.2025 r.

.. Digitally signed by Tanya
Ta nya Dimitrova Dimitrova Staneva
Date: 2025.04.28 18:10:42
Staneva o

Tansa CtaHeBa, peructpupan ogurop, 1um. Ne 810
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»wKAMBAHA HHBECT“ EA/] Konconuoupan ¢punancos omuem
3a 2o0unama, 3aevputeauia na 31 oexemepu 2024

KOHCOJIMJUPAH OTYET 3A ®PUHAHCOBOTO CBbCTOSAHHUE

AKTHBH Hosicnenus 31.12.2024 r. 31.12.2023r.
XWJI. JB. XWJI. JB.

HeTtexkymu akTuBu

Wmotn, mammHu 1 000pyABaHe 4,5 29 163 29 189

OO0110 HETEKYIIU AKTUBH 29 163 29 189

Texkylmu aKTUBH

TBpProBecku U APYTH B3EMaHUS 7 14 996 16 222
[Tapuunu cpenctpa 6 252 283
OO0110 TeKYIIH AKTUBH 15 248 16 505
00110 aKTUBH 44 411 45 694
Co0cTBeH KanuTal

AKITMOHEpEH KaInTajl 8 5000 5000
Hatpynanu neuantu 3 845 5044
HekonTponupaio ydactue - -
001110 cOOCTBEH KanmUuTAJ 32 COOCTBEHHIU HA 8 845 10 044
rpymnara

ITacusu

HeTtekymiu nacusu

3a1bIKEHUS 110 0OJIUTallHOHHN 3aEMHU 9 35205 35205
OO0110 HETEKYIIIH TACUBH 35 205 35 205
Texkyumu nacusu

3aab/DKEHU 110 OOJUrallHOHHN 3a€MU 9 337 410
TBpProBecku 1 APYTH 3aABIKEHUSA 10 24 35
O0110 TeKyIN MACUBH 361 445
0010 macuBu 35 566 35 650
OO0 cOOCTBEH KAaNUTAJ U NACUBH 44 411 45 694

Beneockume na cmpanuyu 5 00 24 ca nepazoenna wacm om moszu Unousudyanen ¢punancog

omuem. - )
.. Digitally signed by Digitally signed
Dimitar ChernevV pimitar Chemev Yankov (Vnuana MaHOJ'IOBa)IIL_IANA by ILIANA

(dumutbp SHKOB) IKOLOVA NIKOLOVA

kOV Date: 2025.03.25 MANOLOVA
N3nwnaurenen Z[I/Ipel(¥@15] 15:32:27 +02'00' CrcraBuren MANOLOVA Date: 2025.03.25
15:39:18 +02'00'
25.03.2025 . Tanya Digitally signed by Tanya
.. Dimit St
rp. byprac Dimitrova Date: 20250428 18:11:00
Staneva 0300

ChII1acHO JIOKJIA/ Ha HE3aBUCUMUSI OJTUTOP:
(Tans CraneBa)
Pezucmpupan ooumop, omeosopen 3a oouma



., KAMBEAHA HHBECT* EAJT

Konconuoupan ¢punancos omuem

3a 2o0unama, 3aevputeauia na 31 oexemepu 2024

KOHCOJIMJAUPAH OTUET 3A IIEYAJIBATA UJIN BATYBATA U IPYTUA

BCEOBXBATHUSA 10X0J
IMosicHenust

ITpuxoau ot yciayru
Pazxonu 3a matepuanu
Pa3xonu 3a BBHIIHU yCIyTH 11
Paszxonu 3a amopTuzanus
Pa3xomu 3a mepconata 12
Hpyru pazxoau

Bpytna [leuan6a/(3aryoa)

Hpyru npuxonu

[euan6a/(3aryda) oT omepaTHBHA JEHHOCT

DUHAHCOBH MPUXOTN 13
DUHAHCOBH Pa3XOH 13
duHaHCOBH MPUX0au/(Pa3xoan), HETHO
Meuan6a/(3ary6a) npeau nanbuu

Paszxonu 3a ganbuu BepXy A0X01a 14
Ileuan6a/(3ary6a) 3a mepuoaa ot

NPOABbJIKABAIIM JeHHOCTH

euan6a/(3ary6a) 3a nepuona

Jpyr BceoOXBaTeH 10X01

O6110 BceoOXxBaTeH 10x04/(3aryda) 3a nepuoaa

Ileuyasnba /(3ary6a) moaJieskania Ha

pa3npeesieHne

Meuan6a/(3aryda) Ha aknus B JieBa

31.12.2024r.  31.12.2023 1.
XHJI1. JIB. XHUJI. JIB.
272 217

4 (8)
(200) (151)
(25) (27)
(130) (125)
(137) (462)
(224) (556)
359 626

135 70

610 1783
(1944) (1367)
(1334) 416
1199 486
(1199 486
1199 486
(1199) 486
(1199 486
(0,24) 0,10

benesickume na cmpanuyu 5 0o 24 ca nepazoenna uacm om mosu Unousuoyanen punancos

omuem.
Dimitar Digitally signed by
Dimitar Chernev

(dumutbp SHKOB) Chern ev Yankov
Msmenaurened ou Date: 2025.03.25

PYahkov 15:33:07 +02'00'
25.03.2025 r. o
p. Byprac Ta nya Digitally signed by

Tanya Dimitrova

Dimitrova Staneva
Date: 2025.04.28
Staneva 18:11:14 +03'00"

CrhriacHo JOKITaI Ha HE3aBUCUMUS OJTUTOP:

(Tans CrauneBa)
Pezucmpupan ooumop, omeoeopen 3a oouma

(Mnuana ManomnoBa

CncTaBuTEn

ILIANA Digitally signed

N

by ILIANA
IKOLOVA NIKOLOVA

MANOLOV MANOLOVA

A

Date: 2025.03.25
15:39:54 +02'00'



»wKAMBAHA HHBECT EAJ] Huoueuoyanen gpunancos omuem
3a 2zo0unama, 3aevpuieauia na 31 oexemepu 2024

KOHCOJIMJUPAH OTYET 3A IPOMEHUTE B COBCTBEHUSA KAIIUTAJI

Axnuonepe Hartpynanm

XHJIL. JIB. O6mo
H KAIUTAJI  MeYaaon

bananc kbm 31.12.2022 roauna 5000 4 558 9 558
Texyur hpuHAHCOB pe3yaATaT - 486 486
O0110 BceoOXBATEH 10X0]1 32 Mepuoaa - 486 486
Bbanaunc kem 31.12.2023 roauna 5000 5044 10 044
bananc kbpm 01.01.2024 roauna 5000 5044 10 044
Texyur puHAHCOB pe3yaTaT - (1199) 1199)
O0110 BceoOXBAaTEH 10X0]1 32 Mepuoaa - (1199) (1199
bananc kbm 31.12.2024 roauna 5000 3 845 8 845

Beneockume na cmpanuyu 5 00 24 ca nepazdenna wacm om mosu Muousudyanen gpunancos omuem.

(Jumutsp SHKOB) Dimitar Digitally signed by (Mnuana ManonoBa) Diaitally sianed
W3nbnHUTENEH TUPEKTOP Dimitar Chernev CobcraBuTen ILIANA b;ﬂm\,ﬁ; Z'gne
Chernev Yankov NIKOLOVA nikoLova
Date: 2025.03.25 MANOLOVA
25.03.2025 1. Yankov 15:33:24 +0200 MANOLOV pyte;2025.02.5
I'p. byprac A 15:40:12 +02'00'

CsobriiacHo AOKJIaJ] Ha HC3aBUCUMMUA OJUTOP:

.. Digitally signed by Tanya
(TaHH CTaHeBa) Ta nya DI m ItrOva Dimitrova Staneva
Pezucmpupan ooumop, omeosopen 3a oouma Staneva Date: 2025.04.28
18:11:29 +03'00'



»KAMBAHA HHBECT“ EA/l Konconuoupan ¢punancoe omuem
3a zo0unama, 3aevpuieauia na 31 oexemepu 2024

KOHCOJ/IMJIUPAH OTUYET 3A TAPUYHUTE ITIOTOLIN

31.12.2024r.  31.12.2023r.

XWJI. JB. XWJI. JIB.
IIapyynau noToM OT ONEPATHBHATA JEHHHOCT

[TocThIUIEHHSI OT KOHTPAreHTH 3900 31517
[Tnamanus OT KOHTpPAreHTU (846) (22 755)
[Inamanus, cBpp3aHu TPYJIOBH Bh3HArPaXKACHUA (130) (126)
Jpyru noCTBIUICHHS /TUTallaHus OT OTIEpPaTHBHA TEHHOCT (123) (519)
HeTHU mMapyyHU MOTOIM OT ONEePATHUBHA EiHOCT 2 801 8117
IMapuy4Hu NOTOLM OT MHBECTULIMOHHA IeHHOCT

[Tnamanus 3a UMOTH, MaITHA B 000pyIBaHE (H (D)
[TocThIuteHns OT Mpoaak0a Ha MHBECTUITMOHHA UMOTH - 23 694
Jpyru nocThiieHns/ Talanus oT GUHAHCOBA IEHHOCT - (23 590)
HeTHN napuyHu MOTOIM OT HHBECTHIIMOHHA TE€HHOCT €)) 103
ITapuyHu moTouu oT (PMHAHCOBATA IEHHOCT

[Tonyuyenu 3aemu 948 32321
[Tnamanus Mo MOyIeHH 3acMHU (3778) (40 220)
Jpyru mnaiadus oT GUHAHCOBA JCHHOCT (D) (94)
HeTHu mapuyHu noTouu oT (puHaHCOBATA AEHHOCT (2 831) (7 993)
HeTHo yBesiuyeHue (HamMalieHUe) HA MAPUYHHUTE CPeICTBA nmpe3 31) 227
nepuoaa

IMapuunm cpeacTBa B HA4YAJ0TO HA MEPHOA 283 56
IIapyu 1 napnYHyM eKBUBAJIEHTH B Kpasi Ha lepuoaa 252 283

Beneoickume na cmpanuyu 5 00 24 ca nepazoenna wacm om moszu Unousudyanen punancos omuem.

Dimitar Digitally signed by

Dimitar Chernev ILIANA Digitally signed

KO Wnnana Manoio by ILIANA
(AumuTBp SHKOB) Chernev Yankov (Mmasa Masonosgyy ) gy/a NIKOLOVA
W30bITHATENEH TUPEKTOP CwcTaBuTeN MANOLOVA
vank Date: 2025.03.25 MANOLOV B s 0325
55.03.2005 1 ankKov 15:33:40 +02'00' A 15:40:20 40200
I'p. byprac
Ta nya Digitally signed by

o Tanya Dimitrova
Dimitrova  staneva

Date: 2025.04.28

Staneva 18:11:44 +03'00'

(Tans CraneBa)
Pezucmpupan ooumop, omeosopen 3a oouma
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HPUWIOKEHHUE KbM KOHCOJIMIAUPAHUSA ®PUHAHCOB OTUET
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»KAMBAHA HHBECT“ EA/l Konconuoupan ¢punancoe omuem
3a zo0unama, 3aevpuieauia na 31 oexemepu 2024

NPUJIOKEHUE KbM KOHCOJUAUPAHUA ®PUHAHCOB OTUHET
kbM 31 nexemBpu 2024

1. HNudopmanus 3a rpynarta

KAMBAHA MHBECT EAJl (xomnaHusiTa Maiika) € aKIIMOHEPHO APYKECTBO, peructpupado B TP ¢
EUNK 203840549, cbe cemanmie 1 aapec Ha ympasieHue: Tp. byprac, yi. ,,Pumcka® Ne 9, er.1.
JPY>KECTBOTO € C €IHOCTENIEHHA CUCTEMa Ha yIpaBJICHHE.

Wsneanurtenen upekTop Ha NpeanpusTHeTo Maika e J{lumMutep SIHKoB.

HdpyxecTtBoTO € peructpupaHo B bwarapusa. OcHOBHaTa My JEHHOCT € CBbp3aHa C WHBECTHIIMOHHA
JIEHHOCT.

JpyXecTBOTO € IOMyCHATO 0 THProBHs Ha peryaupaH naszap Ha neHHu kHka ISIN konq BG2100030233

CTpyKTypa HAa OCHOBHUS KaUTAJI

AKnuoHepu Yuacrtue bpoii akuuu HomuHanHa cToiHOCT
(J1B.)
BBJI'EPUAH MIJIC EOOJ 100 % 5 000 000 5 000 000

(mpeanpusiTie Maiika)

Kom 31 nexemBpu 2024 r. KAMBAHA UHBECT EAJI ce sBsiBa IbIIEpHO NPEANPUITHE HA
BBJII'EPUAH MIJIC EOO/]
I'pynoBa cTpykTypa
Kom 31 nexkemBpu 2024 r. KAMBAHA MHBECT EA/l uma yyacTus B CICIHUTE AbLICPHU U
ACOITMUPAHM JIPYKECTBA!

Yuactue Bbpoii akunu HomunaaHa croiinoct (JB.)
KAMBAHA BYPT'AC EOOJ
(IBpIIEpHO NPEANPUATHUE) 100 % 21 233 940 21233 940
HacTosimuusi (puHAHCOB OTYET € 000peH 3a u3aaBaHe ¢ pemeHue Ha ChBeTa Ha AUPEKTOPUTE OT
25.03.2025 roguHa.

2. ba3za 3a u3rorBsiHe Ha (l)l/lHaHCOBI/lﬂ OTYET U CYECTOBOIHMU NPUHIITUIIA

2.1 lpuao:xkuma o01a pamMka 3a GUHAHCOBU OTYETH

HacTrosmusaT KoHCONMHIMpaH roAuIIcH (PMHAHCOB OTYET € U3TOTBEH B ChOTBETCTBHE C U3UCKBAHHATA Ha
MexnyHapoaHuTe cTaHaapTy 3a ¢puHancoBo oruutane (MC®O) cueToBoaHM cTaHAapTH NpUeTo oT EC,
u3gane Ha ChpBeTa MO MEXKIYHApPOJIHW CUCTOBOJHHM CTAHAAPTH W TPUCTH 32 MPIWIOKEHUE OT
EBpomnetickus cpro3. KeMm 31 nexemBpu 2024 roguaa MC®O cueroBoguu ctanaapti npueth oT EC ce
CBCTOSIT OT: MeXIyHapO HH CTaHAapTH 3a puHaHCOBH 0TUYeTH (MC®DO) CUeTOBOIHY CTAHIAPTH MPHUCTH
ot EC u ot TeiikyBanus Ha Komurera 3a passcaenus Ha MCOO (KPMC®O), omobpern ot ChBeTa 10
Mexnaynapoanu cueroBognu crannaptd (CMCC), u MexayHapoIHUTE CUETOBOJIHU CTaHIAPTH U
ThIKyBaHuATa Ha IlocTosHHMs komuTeT 3a pazsicasBane (IIKP), omob6perm ot Komurera 1m0
MexnyHaponuu cueroBogau crangaptd (KMCC), xouto edexktuBHO ca B cuia or 1 sayapu 2021
roJiuHa, U KouTo ca npuetu ot Komucusra va EBponeiickus cbro3.

CuBersT 10 MCC mpen3iaBa e:KeroHo CTaHAaPTUTE U PA3ICHEHUSATA KbM TAX, KOUTO Clie]] (HOPMAaITHOTO
onobpsiBaHe oT EBpomneiickus cbi03, ca BaJMIHHU 3a TOAWHATA, 33 KOATO ca W3aeHu. [ omsiMa 9acT oT TsX
o0aye He ca MPUWIOKUMHU 32 ACHHOCTTA Ha TpyIaTta, Mopaau Ceu()pUIHUTE BHIIPOCH, KOUTO CE TPETUPAT
B TX. PRKOBOJICTBOTO Ha MPEANIPUATHETO MaliKa ce € ChOOPa3UIIO ¢ BCHUKH T€3U CYCTOBOIHU CTaHIAPTH
M pa3siCHEHHS KBM TsX, KOWTO ca MPIJIOKHMH KbM HEroBaTa JACWHOCT W ca MpHUETH OQHUIHAITHO 3a
npuiiokeHue oT EBporeiickus chio3 KbM J1aTaTa Ha M3TOTBSHETO HA HacToAumus (punHaHcoB otder. OT
MIPUEMAaHETO Ha TE3W HOBH CTAaHIAPTH, Pa3sCHEHUS WM U3MEHEHHsI, KOUTO ca B cuia oT 1 sHyapu 2022
TOJIMHA M OT MO-KbCHA J1aTa He ca HACTHIFJIN IIPOMEHHU B CUETOBOHATA TIOJUTHKA HA TPyTIaTa.
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2.2 ba3a 3a H3roTBsiHE HA TOUINHUS (GUHAHCOB OTYET

2.2.1. IIspBOHAYATHO NpUJIATaHe HA HOBH U mMpoMeHeHn MC®O, KoUTO ca B CHJIA 32 TEKYIIUs
OT4YeTeH Mepuoj

I'pynara e npuinoxuna CISAHUTE CTAHIAPTH M M3MEHCHUS 3a IBPBU BT 3a TOAMIIHHUS CH OTYETCH
nepuon, 3amnousani Ha 1 aayapu 2024 r.:

HN3menenuss na MC®O 16 ,,JIm3unru‘: IlacuB mo JU3MHT NMPHU CAEJKH 32 Mpoaaxda ¢ odpaTeH
JIM3UHI (U3AazieH Ha 22 centeMBpu 2022 U B cuja 3a TOJUIIHHU NEPUOAM, 3al0YBally Ha wiu cien 1
sHyapu 2024 1.)

HN3menenuss Ha MCC 1 ,IIpencraBsine Ha (PUHAHCOBH OTUETH

e Kuaacudukamusi Ha MaCUBUTE KATO TeKYIIH U HeTeKymH (u3naaeH Ha 23 sayapu 2020 r.)

o Kuacupukanusi Ha macMBUTE KATO TEKYIH M HETEKYIIH - OTJIATaHe HA 1aTATAa HA BJH3aHe B
cma (m3ganed Ha 15 romm 2020 1)

e HeTtexkylmn nacuBu ¢ 10roBOpHU KJjay3u (m3ganeH Ha 31 okromBpu 2022 r., B KpaiiHa CMETKa B
CHWJIa 32 TOAMILIHY MEPUOH, 3a1I0UBaIM Ha WiH cief 1 sayapu 2024 r.)

HUzmenenne Ha MCC 7 ,,Otuer 3a napuuynuTte noronu‘ 1 MCP®QO 7 ,,0OUHAHCOBH MHCTPYMEHTH
OnogectsiBane — CrniopazymeHus 3a (puHAHCHMPaHe HA J0CTaBUYMIM (M3ganeHn Ha 25 Mait 2023 1. u B
cHJja 3a TOIUIITHM ITEPUOIH, 3aIT0YBaIIH Ha WK ciex 1 sayapu 2024 1.)

Bcuuku npoMeHU B IPUETHTE CTaHAAPTH, H30POCHU MO-TOPe, HIMAT e(DeKT BbPXY CyMHTE, IPU3HATHU B
MPEIXOIHN MEepUoar, HUTO Ce OYakBa T€ Ja WMAaT 3HAYUTEIHO BB3JCHCTBHE BBPXY TEKYIIHS WA
OBACIINTE TICPHOIH.

2.2.2. HoBH c4eTOBOAHHU CTAHIAPTHU U Pa3siCHEHUSI, KOUTO BCe OIlle He €A MPUJI0KEHH OT Ipynara

[TIybnukyBaHu ca ONpENENICHH HOBH CUETOBOJHHU CTaHAAPTH W PAa3sSCHEHUS, KOUTO HE ca
3aIBJDKUTEIHA 32 TIpUjIarane mpe3 oruetHus nepuoa kKbM 31 nekemBpu 2024 r. u He ca Ounun
npeABapuTeNIHO mpuetd oT Trpynarta. [lo-mony e wu3J0keHa OlleHKaTa Ha TIpymnara 3a
BB3JICHCTBUETO HA TE3U HOBU CTAHAAPTH U Pa3sCHEHUSI.

HN3menenne na MCC 21 ,,EdexTn 0T npoMeHHTe B 00MeHHUTE KypcoBe‘‘: JIunca Ha kypc
3a nmpeBajgyTupaHe (u3naneHu Ha 25 mait 2023 1. ¥ B cruIa 3a TOAMIIHKA TIEPUOJIHU, 3alI0YBAIIN
Ha wiu cinen 1 suyapu 2025 r.)

Hsama Apyru CraHaapTh, KOUTO BCC OINE€ HE Ca IPUCTH, U KOHUTO CC€ OYaKBa Aa MMAT 3HAYUTCIIHO
BB3JICHCTBHC BHPXY I'pyHaTa IIpe3 HACTOSIINS IIH OBACII OTYCTCH IIEPHUO, KAKTO U BEPXY TPaH3aKITUUTE
B 0003prMO OBACIIE

2.2.3. HoBu cTanaapTu, pa3sicHeHUsl 1 M3MEHEHHs, KOUTO Bce omle He ca mpueTu ot EC

H3menennss Ha MC®O 9 u MCPO 7 - Kaacupuxauusi u oueHsBaHe Ha PuHAHCOBUTE
Huctpymentn (m3gaaean Ha 30 maii 2024 1. 1 B crJjia 3a TOAWIITHY TIEPUOIH, 3aII0YBAIIY Ha WK cien 1
ssayapu 2026 1.)

Togumnn mogodpenuss Ha MC®O, nzmenenns 8 MCPO 1, MCPO 7, MCPO 10, MCDPO 16 u
MCC 7 (u3manenu npe3 1oy 2024 1. 1 B cuja 3a TOAUIITHA TIEPUOIH, 3aII0YBAIIN Ha WK ciiel 1 ssHyapu
20261.)

H3menennss Ha MCPO 9 u MCDO 7 - /loroBopu, mo30BaBaliu ce HAa 3aBUCHUMA OT NMPHPOAATA
ejiekTpoeHeprus (m3gaacuu Ha 18 nexkemBpu 2024 1. ¥ B cUIIa 33 TOAMIIHU IEPUOIHU, 3aTI0YBAILIY HA WIH
cien 1 ssayapu 2026 1.)

MC®O 18 IlpencraBsiHe u onoBecTsiBaHe BbB (MHAHCOBU oT4eTH (M31a7cH Ha 9 ampun 2024 u B
CHWJIa 32 TOAMILHY MEPUOH, 3a110UBaIM Ha WiH cinef 1 sayapu 2027 1.)

MC®O 19 IbmepHu npexnpusTus 0e3 nyojauuyHa oTdyeTHOCT: OnoBecTsiBanus (M3na7cH Ha 9 Mait
2024 u B cuyia 3a TOIUIITHY ITIEPUOIH, 3arodBaIiy Ha win cien 1 sayapu 2027 1.)
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2.2. ba3a 3a u3roTBsiHe HA rOAUIITHUA (PMHAHCOB OTYET (MPOIABJIKEHUE)

Konuenmyanna pamka 3a punancoso omuumane

Bbopma mo MCC my6nmkyBa M3menenara Konmenryaraara paMka 3a nHaHcoBO oTauTane Ha 29 mapt 2019
T., KOSITO € B CHJIa 3a TOAWIIHU Ieprou, 3amousany Ha win cien 01 sayapu 2021 r. Konmnenryanraara
paMKka mpeICTaBst KOHIICTIIUHTE 32 (PUHAHCOBOTO OTYMTAHE, pa3padOTBaHE HA CTAHAAPTH, HACOKH OTHOCHO
W3TOTBSIHETO HA MOCIIEIOBATEITHU CUSTOBOTHH ITOJIMTHKH ¥ HACOKH KbM Pa30UPaHETO U MHTEPIPETUPAHETO
Ha CTaHJapTHTE.

OcHOBHHTE NPOMCHHU, BBbBEICHH B peBu3upaHaTa KoHienrtyanHa pamka 3a (DMHAHCOBO OTYHMTAaHE, ca
CBBp3aHM C KOHIICTIIIHATA 32 OIICHKA, BKIIOUYUTEITHO (PaKTOPUTE, KOUTO CJIC/BA JIa CE B3eMaT MPEIBUJI TIPU
n300pa Ha 06a3a 3a OIeHKa, ¥ KOHLIENIIHATA 32 TIPEACTaBsIHE U OMOBECTSIBAHE, BKIIIOYNTEITHO U KOH JOXOAN
U pa3xoJiM ce KIaCU(HITUpAT B IpyT BceoOXBaTeH 10x0 1. KoHIlenTyanHara paMKa ChIII0 Taka MpeIocTaBst
aKTyaJlM3UpaH! OMPECICHUS 3a aKTUB ¥ MACHB U KPUTEPUM 32 TSIXHOTO NMPU3HABAHE BB (PMHAHCOBHUTE
otyeru. ['pynara me aHaM3Mpa U OlCHA e)ESKTUTE OT U3MEHECHUATA BbPXY (PMHAHCOBOTO CHCTOSHUEC WIIN
pe3yATaTUTe OT JEHHOCTTA.

2.3 C4yeToBOIHH NPUHLIHITHT

DUHAHCOBHUAT OTUET Ha TPYIIATa € U3TOTBEH B CHOTBETCTBHUE C OCHOBHUTE CUCTOBOIHH MPEITIONOKCHUS
3a TEKYIIO HAaJYUCIIsIBaHE W 3a JcicTBamio mpeanpustue. OIEHKaTa HA aKTHBUTE W TIACHBUTE H
W3MEPBAHETO Ha IPUXOJIUTE U Pa3XOUTE CE OCHIIECTBSIBA P ClIa3BaHe Ha PUHITUIIA HA HCTOpUYECcKaTa
tieHa. To3W MPUHIMI € MOIUGHUIMPAH B ONPEACICHN CIIy4and ¢ IPEOICHKAaTa Ha HAKOW aKTUBU W/WIIH
TIACHBH JIO TSAXHATA CIIPaBeITMBA CTOMHOCT KbM 31 IeKeMBpH Ha TeKyIiaTa WiId Ha IPEAX0 HaTa TOANHA,
KaKTO TOBA € IMTOCOYEHO Ha CHhOTBETHUTE MECTA MO-HATATEK.

DUHAHCOBUAT OTUET € M3TOTBEH B CHOTBETCTBHE Ha 0a3a MpPUHIMIA HA JCHCTBAIO MPESANPUSITHE,
I'pynara uma HeTHA 3ary6a ciex gaabim oT 1 199 xwi. nB. 3a roanHATa, IPUKITIOYBAIIa Ha 31 1eKkeMBpHu
2024 v XbM Ta3u JaTa TEKYLIUTE AKTUBU HAJBUINABAT TEKYIIUTE 3aabiiKeHus ¢ 14 887 xuni. nB.
PBKOBOZICTBOTO € YBEPEHO, Y€ 11I€ NPOABIIKH ACHHOCTTA HA TpyTaTa KaTo ASUCTBAILO IPEANPUATHUS, UPE3
MOBHIIIABaHE HAa e()EKTUBHOCTTA My U OCUTYpsIBaHE Ha (PHMHAHCHUPAHE, B ClIydail Ha HCOOXOIUMOCT.

2.4 CpaBHUTE/IHU JaHHU

ChINIacHO CUETOBOIHOTO 3aKOHOIATEICTBO, (DMHAHCOBATa IOJWHA NPUKIOYBA KbM 31 JEeKeMBpU U
MPEIPUATHATA Ca JUTHKHU J1a MPEIICTaBAT TOAUITHE (UHAHCOBH OTYETU KbM ChIIlaTa JIaTa, 3a€THO ChC
CPaBHHUTEIHH JaHHU KbM Ta3M JlaTa 3a MMPeIX0oHaTa ToIHHa.

[Tpu HEOOXOAMMOCT HSKOM OT TiepaTa B OTYETa 3a (DMHAHCOBOTO CHCTOSIHHE, OTYETA 32 TeyandaTa Win
3arybara u Apyrusi BCCOOXBATEH JOXOJ M OTYeTa 3a MapUYHUS MMOTOK, NPEJCTaBEHU BB (DMHAHCOBHS
otuet 3a 2023 roauHa, KOUTO ca CPAaBHUTEIHN TaHHHU, B HACTOSIIUS OTYET ca PEKIACH(PHUITUPAHH C TSI
Jla ce TIOyYH T0-100pa ChIIOCTaBUMOCT ¢ maHHuTe 3a 2024 roamHa.

2.5 C4eTOBOJIHH MPEINOJI0KEHUSI W MPUOJIN3UTETHH CYETOBOTHU OIIEHKH

HpI/IJ'IO)KeHI/ICTO Ha MCC wu3muckBa OT PBKOBOACTBOTO Ha rpyliara Ja HallpaBh HAKOW CUYCTOBOIHU
MMPCATIOJIOXKCHUSA U HpI/I6J'II/I3I/ITeJ'IHI/I CUCTOBOJHHA OILICHKHU IPU U3TOTBAHC HaA (bHHaHCOBI/ITC OT4YCTH, C LTI
OIIPEACIIAHE CTOMHOCTTA Ha HIKOHU AKTHBH, [TaCUBH, IIPUXOAU U Pa3XOau.

Te ce u3BBpIIBAT BH3 OCHOBA HA Hali-100paTa MpeleHKa Ha PHKOBOACTBOTO, 0a3upaHa Ha HCTOPUICCKHUS
OIUT W aHAIW3 Ha BCUYKH (PAKTOPH, OKA3BaIllM BIUSHHE MPH JaJCHUTE 0OCTOSATENCTBA KbM JaTaTa Ha
W3TOTBSIHE Ha (DUHAHCOBHUTE OTYETH. J[EHCTBHTEIHUTE pe3ysiTaTH OMXa MOTJIM Jia Ce pa3liudaBaT OT
MIPEJICTABCHUTE B HACTOSIINS (DUHAHCOB OTYET.
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2.6 OPYHKINOHATHA BAIYTA M BAJIYTA Ha NpeJcTaBsiHe HA (UHAHCOBUTE OTYETH

OyHKIMOHAIHA BallyTa € BaJyTara Ha OCHOBHaTa MKOHOMHYECKA CpeAa, B KOSATO €IHO THPTOBCKO
JPYXeCTBO (DYHKIIMOHHPA M B KOSTO TJIABHO CE TEHEPUPAT W HM3pa3XoJBaT MapUYHUTE cpejicTBa. T
0Tpa3siBa OCHOBHUTE CJCIIKH, CHOUTHS U yCIIOBYSI, 3HAYMMH 32 HETO.

I'pynara cecTaBsi GuHAHCOBUTE CH OTUETH B HallMOHATHATA BallyTa Ha PenmyOirka beirapus — 6parapcku
JeB.

ToBa e BanyTara, Bb3MpHUeTa KaTo OpUIMATIHA, B OCHOBHATA UKOHOMHYECKA cpelia, B KOSTO TpyraTa
onepupa. Ot 1 ssHyapu 1999 roguna ObJIrapCKUAT JIEB € ¢ GUKCUPaH Kypc KbM eBpoTo: 1.95583 neBa 3a
1 eBpo.

Bcuvky manHu 3a 1BaTa CHIIOCTABUMH ITIEPHO/IA Ca TIPEICTABCHH B HACTOSIITNS (PIHAHCOB OTUYET B XHUIISIN
JIeBa, OCBEH aKO Ha ChOTBETHOTO MSCTO HE € TIOCOUYEHO HEIIO APYTO.

2.7 YyxaecTpaHHa BajJyTa

Crenkurte B 4yXJAeCTpaHHA BajyTa C€ BIMCBAT IMIbPBOHAYAIHO KaTO KbM CyMaTa Ha 4yyKIecTpaHHaTa
BallyTa ce npujara [HeHTpaIHUAT Kypc Ha bbarapcka Hapogna banka (bHB) kbM gaTaTta Ha caenkara.

KypcoBurte pa3nuku, Bb3HUKBAIIH IPH YPEKIaHE HA BATYyTHUTE TAPUIHH TIO3HUIIUN HITH ITPH OTYUTAHETO
HA Te3U MMAPUYHU MMO3UITUH TIPU KyPCOBE, PA3TUYHHU OT TO3H, 10 KOWTO ITBPBOHAYAITHO Ca OMIIM MPU3HATH,
Ce OTYMTAT B OTUETA 3a IIevandaTa win 3arydara u Apyrus BCeoOXBaTeH T0XOJ 32 ChOTBETHUS ITCPHOI.

[MapuuHuTe CpeaCcTBa, B3EMaHUATA U 33]IBIDKCHHUSTA, ICHOMUHUPAHU B UYXKJICCTPAHHA BayTa CE OTYUTAT
B JICBOBAaTa PAaBHOCTOWHOCT Ha 0a3a BallyTHHsS KypC KbM JaTaTa Ha OlepainusaTa U ce MpeoleHsIBaT Ha
MeceuHa 6a3a mo odurmanaus kypc Ha bBHbB 3a mociennust paboteH neH Ha mecera. EskemHeBHO ce
MIPEOICHIBAT KIIMEHTCKUTE aKTUBU B UyKJla BAIyTa.

2.8 Koncoaumpauus

,KamOana naBect* EAJ] n3roTBs u npeacTaBsi KOHCOIMIUPAHUA (PUHAHCOBU OTYCTH.

JbiepHo IpyXecTBO € APYHKECTBO, KOETO ¢€ KOHTPOJIUpa OT MpeanpuarueTo-mMaiika. KoHTponbT ce
MPOSIBSIBA, KOTAaTO MPEANPUATHETO-MalKa YIpaXKHsSBa MpaBa BhPXY MPOMEHIIMBA BH3BPAIAEMOCT OT
CBOCTO yYacTHe B IBIICPHOTO JPYXKECTBO W MMa CIOCOOHOCT Jla OKa3Ba BIMSHUE BBHPXY Tasu
BB3BPAIIaEMOCT TIOCPEACTBOM BIIACTTA CH.

,Kambana uaBect* EAJ] e mpeanpusitre Maiika u mpurexkana 100 % ot xanuraia Ha ,,Kambana byprac*
EOO.

,KamOana unaect EAJ] e mputexaBano ot ,,bbJICEPUAH MUJIC* EOOJ ¢ 100 %.

HexkonTpoJsupanio yuyacrue

HekonTponupaio ydgactiue € OHa3H 4acT OT HETHHTE aKTHBH U OT ()MHAHCOBHUS PE3YJITAT 3a MEepHOIa,
KOSITO HE TIPUHAIJICKU NPSKO WM KOCBEHO Ha rpynara.

3a ;1a Morar Jia mpuAOoOHAT ITbITHA TIpe/IcTaBa 3a (PUHAHCOBOTO CHCTOSIHUE, PE3YNTATUTE OT JICHHOCTTA,
KaKTO W 32 MPOMCHUTE BHB (DUMHAHCOBO CHCTOSHUE HA TpyNaTa Karo IUIO, MOTPEOUTENUTEe Ha TO3H
WHIMBHTyaJieH (PMHAHCOB OTYET € HEOOXOIUMO Ja TO YeTaT 3a¢/THO C KOHCOTUAUPaHus (PMHAHCOB
OTYeT Ha Tpymara 3a jmHaHCOBaTa rOAMHA, 3aBbpiimia Ha 31 gekemBpu 2024 roquHa.
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2.2. ba3a 3a u3roTBsiHe HA rOAUIITHUA (PMHAHCOB OTYET (MPOIABJIKEHUE)
CbBMeCTHH IpYyKeCcTBa

ChbBMECTHO MpENNpUsATHE € TAKOBa MPEANPUATHE WK Jpyra GopMa Ha MpEANpPHATHE, Ch3aIeHO 0
cujaTa Ha JOTOBOPHO CIIOpPa3yMEHHE MEXIY NpeANnpHUsITHETO—Maika, KaTO WHBECTUTOP U €IHA WU
MoBeUe JIPYTy CTPaHU, KOUTO CE 3aeMar C 00Ia CTOMAHCKA JEWHOCT M BhPXY KOSTO KOHTPOJIUPALTUTE
CBHAPYKHUIM YIPAXHIBAT ChbBMECTEH KOHTPOI. ChbBMECTEH KOHTPOJ € HaJHIe, KOTaTo B3EMaHETO Ha
CTpaTernyecKkuTe (PUHAHCOBH WU ONECPATHUBHU PEIICHHUS, CBBP3aHU ChC CHBMECTHOTO NPEIIPUATHE, ©
JIOTOBOPHO YCTaHOBEHO Ja C€ IMpHeMaT CbC 3aIbDKUTETHO EOUHOAYIIHO CBITIACHE MEXKIY
KOHTpOJIMpamuTe ChApyXHUNW. [locieqHuTe mMar mpaBa BbpPXy HETHHTE aKTHBH Ha CHBMECTHOTO
npennpuarie. CbBMECTHOTO MIPEANPHUSATHE Ce BKIIOYBA B KOHCONUANPAHUs (PMHAHCOB OTYET Ha rpyImaTa,
KaTo ce mpujara METOAbT Ha COOCTBEHHS KamnWTajl - OT JaraTa, Ha KOSITO CPEKTHUBHUSIT ChBMECTCH
KOHTPOJI € MPUIOOUT OT KOHTPOIHPAIINS CHAPYKHUK U CITUpPA J1a c€ KOHCOMHUIUPA Ype3 TO3U METO]] OT
JaTara, Koraro CbBMECTHOTO MPEANPUITHE ce TpaHCHOpMHUpa B IBIEPHO, WIH OT JaTaTa, Ha KOSTO ce
MpHeMa, 9¢ CbBMECTHUSAT KOHTPOJI € MIPEXBBPIICH OT KOHTPOJIUPAINHUS ChPYKHUK HA TPETH JIUTIA.

3. JlepuHHIMA U OLIEHKA HA eJJeMeHTHTe HA GUHAHCOBHS OTYET
3.1 UmoTH, MAIIMHYU U CHOPBKEHHS

Nmorute, MalmMHUTE W CHOPBXKEHUATA (HETEKYIIM MaTepUallHM AaKTHBH) Ca NpPEACTAaBCHH 10
cebecToHOCT (IIeHa Ha MPUAOOWBAaHE) W HAMAJICHW C pa3Mepa Ha HAYHCIICHATa aMOPTU3AlUS H
€BEHTYATHHUTE 3aryOH OT O0E3ICHKA.

ITvpeonauanno npuoodueane

[Ipu nepBOHAYATHO NPUIOOMBAHE UMOTHUTE, MAIIMHUTE U CHOPBKEHUATA CE OLIEHSABAT 110 CE0ECTOHHOCT,
KOSITO BKJIIOYBA MIOKYNHATA [I€HA, MUTHUYECKUTE TAKCU U BCUUKH APYT'H IPEKU Pa3xo1u, HEOOXOAUMU 3a
NpUBEXJaHe Ha aKTHBA B paOOTHO chcTosHUE. [IpexuTe pa3xoan OCHOBHO ca: pa3xolu 3a MOAr0TOBKA
Ha OOEKTa, pa3XxoIu 3a IbpBOHAYajlHA JOCTaBKa W 00pabOTKa, pa3XoJHUTe 3a MOHTAX, pa3sXxoau 3a
XOHOpapH Ha JIUIA, CBbP3aHHU C IPOEKTa, HEBb3CTAHOBUMHU JAAaHBIHU U IP.

I'pynata e onpeaenuna croiiHocteH npar ot 700 5B., TOA KOWTO MPUAOOUTUTE aKTHBU HE3aBUCHMO, Ye
MIpUTEXKaBaT XapaKTEpUCTHKAaTa Ha HETEKYIl aKTUB, CE MPU3HABAT KAaTo TEKYI] pa3XxoJ B MOMEHTa Ha
MPUIOOMBAHETO WM.

Ilocneosawio ouensnsane

M30paHuAT OoT TpymnaTa MoAX0. 3a ToceaBalia OIicHKa Ha MpUTeKaBaHUTe akTuBH chriacHo MCC 16
Hmomu, mawunu u cvopwoicenuss € Mopeia Ha OTYATaHE MO ceOeCTOHHOCT, HamalleHa C HaTpyIaHUTe
aMOPTH3AITUH ¥ €BEeHTYATHUTE 3ary0Hn oT 00e3IeHKaA.

Memoou na amopmu3zayusn
I'pynmara w3moi3Ba IJIMHEEH METOA HA aMOPTH3alMs 3a BCHYKH aMOPTU3UPYEMU AKTHBHU.
AMOPTH3MPAHETO HAa aKTUBUTE 3aIll0uBa OT Mecela Ha IPUI00MBaHETO UM. 3eMsITa ¥ aKTHBHTE B TIPOIIEC
Ha M3rpakJlaHe HE CE aMOPTU3UPAT.
[Tone3HUAT KUBOT MO TPyNH aKTHUBU € ChOOpa3eH c¢: (U3NYECKOTO H3HOCBaHE, crenudukara Ha
00opyBaHeTo, OBACIINTE HAMEPEHHS 3a YIoTpeda 1 ¢ IMPeIInoiaracéMoTo MOPATHO OCTapsiBaHe.

OnpeneneHusT NoNe3€eH KUBOT MO IPYNH aKTUBHU € KaKTO CIIeBa:
* TPAaHCIOPTHH CPENCTBA — 4 TOANHH
* KOMITIOTPU ¥ KOMIIIOTbPHA TEXHUKA — 2 TOIUHU
* CTOIIAHCKU MHBEHTAp U oduc 003aBexaane — 7 TOANHA
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OHpCHCHeHI/ITe CPOKOBE€ Ha ITOJIE3CH XMBOT HA UMOTHUTEC, MAIIMHUTE U CbOPBKCHUATA CE IMPETIICKIAT B
Kpasd Ha BCCKU OTHCTCH IMCPHUOJ U IPHU YCTAHOBABAHC HA 3HAYUTCIHU OTKJIIOHCHHA CHPAMO 6’LZ[€H_[I/ITC
O4YaKBaHMA 3a CpOKa Ha M3II0JI3BAHC HAa aKTUBUTEC, CHINUAT CE€ KOPUTHPA NEPCIICKTUBHO.

Ilocnedsawu pazxoou

Pa3xonnte 3a peMOHTH U MOAIPHKKA C€ MPU3HABAT 32 TEKYIIH B MEPHOA, Ipe3 KONTO ca HampaBeHH.
W3BbpiIeHn nocneaABaIy pa3Xxoau, CBbp3aHu ¢ UMOTH, MAIIMHU U ChbOPBKEHUS, KOUTO UMAT XapakTep
Ha TIOJIMSHA Ha OINpPEACIICHU BB3JIOBU YACTU M arperaTd, WiIK Ha MPEYyCTPOMCTBO U PEKOHCTPYKIUS, CE
KaliTaIu3upaT KbM MPEHOCHATa CTOMHOCT Ha CHOTBETHHS aKTHB M C€ Mpepasriiexk1a OCTaThbUHUS MY
MoJie3eH KMBOT KbM Jarara Ha KamuTtann3anusa. ChIIeBpeMeHHO, HeaMOpTH3WpaHaTa dYacT Ha
3aMEHCHUTE KOMIIOHEHTH C€ U3MKCBA OT MPEHOCHATA CTOMHOCT HA aKTUBUTE U CE MPU3HABA B TEKYILIUTE
pa3xoau 3a mepuoja Ha MpeyCTPOMCTBOTO.

3.2 HematepuajHH aKTUBH

HemarepuanHuTe akTHBU ca MpEJCTaBEHH BHB WHIUBHIYaTHHS (PUHAHCOB OTUYET MO ceOECTOWHOCT,
HaMaJIeHa C HaTpylaHaTa aMOPTH3AIHs U €BEHTYATHUTE 3aryOuTe OT 00e3IeHKa.

I'pynara nmpunara JinHeeH METOI HA aMOPTH3ALUS 32 HEMATCPUATHUTE CH aKTHBH.

OmnpeeeHnsT MOIEe3€eH KUBOT 0 TPYTH aKTUBHU € KaKTO CJIe/Ba:

* IUIEH3N — 4 TOOUHA
* IpaBa BbPXY COPTyep — 2 rOAUHU

3.3 O6e3ueHka Ha MMOTH, MAIIUHH, CHOPbKEHUsI U HEMATEPUATHU AKTUBH

B kpast Ha Bcsika roJIiiHa ce U3BBPIIIBA MPETIie]] Ha PEHOCHATA CTOMHOCT Ha aKTUBHTE, 32 JIa CE ONPEIeITH
JlATM UMa TIPU3HAIM 3a 00e3IeHKa. AKO TaKWBa ChINECTBYBAT, Tpylara M3YHUCISIBA BH3CTAHOBHUMATA
CTOWHOCT Ha aKTUBA, 3a JIa OTPEACIU pa3Mepa Ha 3arybaTa oT oOe3ieHka. KoraTo He € BE3MOXKHO Ja ce
W3YHCIH BH3CTAHOBMMATa CTOWHOCT Ha OMNpEIeNieH aKTHB, Ipylara H34YHCIsIBa Bb3CTAaHOBHMATA
CTOMHOCT Ha TeHEepHUpAIUs TAPUYHH ITOCTHIUICHHS 00CKT, KbM KOMTO aKTHBBHT MPUHAUICKH. AKO Taka
W3YHCIIEHATa BH3CTAHOBUMA CTOMHOCT Ha aKTHBA (TCHEPHUpAIIHS IMAPUYHU MOCTHILICHUS O0CKT) € IO-
HHCKA OT MPEHOCHATa My CTOMHOCT, TIOCJIE/IHATA Ce HaMallsiBa JIO Bb3CTAHOBUMATA CTOMHOCT Ha aKTHBA
(TeHepupaIys MMAPUYHHM TOCTBHIUICHUS 00eKT). 3arybara OT oOe3lleHKa ce MpHU3HaBa Ha pPa3xojl B
roJIMHAaTa Ha BH3HUKBAHETO M.

B ciry4aii, ge 3ary6aTta ot o0Oe3reHKa BITOCJIECTBHE C€ BH3CTAaHOBU, IPEHOCHATA CTOMHOCT HAa aKTHBA
(reHepupalusl TMapyUYHU TOCTBHIUICHUS OOCKT) ce yBelWuyaBa [0 NpPEU3UYHCIIeHaTa BH3CTAHOBHMA
CTOWHOCT, Taka Y€ yBEJIMYCHATa MPEHOCHA CTOWHOCT Ja HE HAJBHINABA CTOHHOCTTA, KOSITO OW Owmia
ompezieNieHa, ako He € Omiia mpu3Hara 3aryba oT 06e31eHKa B IpeaX0IHN rOInHU. Bb3cTaHOBsIBaHETO Ha
3ary0a ot 00e3IeHKa ce MPU3HaBa Ha MPUXO]] B TOAMHATA HA YCTAaHOBABAHETO i, OCBEH aKO CHOTBETHHS
aKTHB € OTYETEH IO MPEOIleHeHa CTOWHOCT, B KOWTO CiIy4ail 3arybara OT 00e3leHKa Ce OTHACS KbM
YBEJIMUCHHE HA MIPEOLICHbYHUS PE3EPB.

3.4 UnBecTHIMH B IbUIEPHU NMPeINPHSITHS

JblepHo JIpyKEeCTBO € JAPY’KECTBO, KOETO C€ KOHTPOJUpa OT ImpeAnpustuero-maiika. KoHTpoabT ce
MPOSIBSABA, KOTAaTO MPEANPHUATHETO-MalKa YIpaXHSBa MpaBa BHPXY MPOMEHJIMBA BH3BPAIIAEMOCT OT
CBOCTO yYacTHe B IBIICPHOTO JPYXKECTBO W MMa CIOCOOHOCT Jla OKa3Ba BIMSHUE BBPXY Tasu
BB3BPAIaeMOCT IIOCPEICTBOM BJIACTTA CH. B MHIMBHyaTHUTEe (DUHAHCOBH OTYETH TE3W HHBECTHIIUH CE
OIICHABAT IO
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IIeHa Ha TpUJO00MBaHE, HAMAJICHA C Pa3XOANTe 3a 00E3I[EHKa, aKO TOBA CE HaJlara. , 3 MHBECTUIUUTE BhB
BCSIKO JAPYro ABLICPHO MPEANPHUITHE CE OLCHIBAT 10 CIIPaBeIIMBa CTOMHOCT B Ie4andara Wiy 3aryoara
ceriracao MC®PO 9.

3.5 ®uHAHCOBU HHCTPYMEHTH

duHaHCOB HUHCTPYMCHT € BCCKU JOT'OBOP, KOKTO nopaxnaa CIHOBPEMCHHO KaKTO (bPIHaHCOB AKTHUB B €THO
MNpeAnpUuATHC, TaKa U (bPIHaHCOB MacyuB WX UHCTPYMCHT Ha COOCTBEHMS KAINTAII B APYTO NpCANpuUsaTUcC.

OUHAHCOBUTE aKTHBU W TIACHUBH CE MPH3HABAT B OTYETa 32 (DMHAHCOBOTO CHCTOSIHUE, KOTATO M CaMO
korato I'pymara cTaHe cTpaHa MO JOTOBOPHUTE YCIOBUSA HAa MHCTpyMeHTa. ODUHAHCOBUTE aKTUBU CE
OTIIACBAT OT OTYeTa 32 (PUHAHCOBOTO ChCTOSIHHE, CIIE/ KaTO JIOTOBOPHUTE MIPaBa 3a MOJyJyaBaHETO Ha
NapuUYHU TIOTOIM Ca M3TEKIM WM aKTUBUTE ca TPEXBBPICHM W TpaHchepbT UM OTTroBaps Ha
W3WCKBAaHMATA 3 OTHHcBaHe. DHHAHCOBUTE MMACKUBHU CE OTIIMCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSHHUE,
KOraTo M caMO KOrato ca IMOTaceHU — T.€. 3aJbJDKCHHUETO, OIMpEeNeNicHO B JOroBopa € OTHaaHalo,
aHYJTUPAHO UM CPOKBT MY € U3TCKBII.

[Ipu mppBOHAYATHOTO MM TpU3HABaHe (PMHAHCOBHUTE aKTHBH (IIACHUBH) CE OIICHSBAT IO CIIPABEIMBA
CTOMHOCT M BCHYKM DPa3XOIW IO CAEJIKaTa, B Pe3yJTaT Ha KOSATO BB3HMKBAT (DMHAHCOBHUTE aKTHUBU
(macuBH), ¢ M3K/IIOUEHUE Ha (PMHAHCOBHMTE aKTHBH (IMACHBU), OTYUTAHM 10 CIIPABEIIMBA CTOMHOCT B
nevanbara 1y 3aryoara.

DUHAHCOBY aKTHBU WM IIaCHBU CE HETHUpAT U HETHATa CTOMHOCT Ce€ npeacraBd B OTUCTa 3a (1)I/IHaHCOB0
CbCTOSAHHUEC TOraBa M CaMO ToOraBa, KOraTto prnaTa nMa IpaBHO OCHOBAHHUC Na HECTUPpA CYMUTC U MMa
HaMCpCHHUC WUJIU a YpCiKIa Ha HCTHA 0aza niau Ja pcajin3vpa akKTuBa U J1a YpCIu macCuBa CAHOBPCMCHHO.

3a meaWTe Ha MOCIEIBAIOTO OLieHsABaHe, I pynara kiacuduinupa (UHAHCOBUTE AKTHBU U MACHUBU B
CJICTHUTE KATETOPUH: TPEAOCTABECHU KPEIUTH W B3eMaHWS W (DMHAHCOBH IMMACWUBU IO aMOPTU3HpaHa
croiiHocT. Knacuduuupanero B chbOTBETHATa KaTETOPHUS 3aBUCH OT II€JTa M CPOYHOCTTA, C KOSATO €
CKITIOYCH CHOTBETHHSI JIOTOBOP.

3.5.1. [IpexocTaBeHn KpeaAUTH U B3eMaHMUs

[IpenocTaBeHnTe KpEeAUTH W B3EMaHMATA, Bh3HUKHAIM TbPBOHAYaIHO B ['pymara, ca HelepUBaTHBHH
(hvMHAHCOBM aKTHBHM C (PUKCHpPAHU WM ONPEACIVMH CPOKOBE 3a YPEKIaHE, KOUTO HE Ce KOTHUpPAT Ha
aKTHUBEH ma3ap. B oryera 3a ()MHAHCOBOTO CHCTOSIHWE Ha ['pymaTa akTHBHTE OT Ta3W KaTeropHs ce
CBCTOSIT OT THPTOBCKH M JPYTH B3€MaHUs, TAPUIHU CPEICTBA.

3.5.2. TbproBcKu U APyru B3eMaHUsI

Cren mbpBOHAYAaTHOTO UM NPU3HABAHE THPTOBCKUTE B3E€MaHHUS M B3EMaHHATA MO JIMXBEHH 3a€MH CE
OLICHSIBAT 110 aMOPTU3UpPaHa CTOMHOCT, W34YHCIIeHa Ha 0a3a MeToJa Ha e()eKTUBHMS JIMXBEH MPOLIEHT, U
HaMaJIeHa C eBeHTyaJlHaTa 3aryoa oT o0e3reHka. KpaTkocpoyHnTe B3eMaHHs HE Ce aMOPTH3UPAT.
3arybara oT oOe3leHKa ce HayucisBa B CIIydaid, ue CHIIECTBYBAT OOCKTUBHH J0OKAa3aTeJCTBA KaTo

HaIpuUMep 3HAYUTETHN ((MHAHCOBHU 3aTPYIHEHUS HA JIHKHUKA, BEPOSATHOCT JUTHKHUKBT /14 M3MATHE B
JTUKBUIAINS B IPYTH.
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3.5.3. ®uUHAHCOBHU AKTHBH, OTYUTAHHU MO CIPABENJINBA CTOIHOCT B Me4yajadaTa Win 3arydoara

DUHAHCOBY aKTHBH, OTYUTAHHU IO CITPABEIMBA CTOMHOCT B MeYai0ara win 3arydara, ca akTHBH, KOUTO
ca JIbp)KaHM 3a ThPTyBaHE WU ca ONPEJEeNICHH MPH ITFPBOHAYAITHOTO MM MIPH3HABAHE KaTo ()MHAHCOBH
aKTWBU, OTYMUTAHH TIO CIIPaBEIJIMBA CTOWHOCT B Medanbara wiau 3arybara. Bcuuku nepuBaTHBHH
(hMHAHCOBM aKTHBH, OCBEH aKO HE Ca CICIUAIHO OIPE/IEIICHN KaTO XSKUPAI HHCTPYMEHTH, TIOTIajat
B Ta3W KaTeropus. AKTHBHTE OT Ta3W KaTEropus ce OIEHSIBAT 10 CIPaBeUIMBa CTOWHOCT, YHUTO
M3MCHECHHS C€ MpHU3HaBaT B IedaimbaTta wiu 3arybarta. Beska medanba wim 3ary0a, mpou3THYaia OT
JISPUBATUBHU (PMHAHCOBU MHCTPYMEHTH, € Oa3upaHa Ha IPOMECHH B CIIPaBEIMBAaTa CTOHHOCT, KOSATO Ce
ompezens OT TPAH3aKIMKM Ha aKTUBEH Ma3ap WM MOCPEJCTBOM OIICHBYHH METOJM ITPH JIMIICATa Ha
aKTUBEH Ma3ap.

3.5.4. [lapuunm cpencrea

[Mapu4HuTE CpecTBa M MAPUYHUTE CKBUBAJICHTH B JIEBA Ca OIICHEHH 110 HOMHUHAITHATA UM CTOWHOCT, a
MAPUYHUTE CPEJICTBA B UYKJSCTpaHHA BaIyTa - MO 3akitountennus Kypc Ha BHB xbMm 31 nexemBpu Ha
ChOTBeTHaTa roauHa. [lapuvHUTE CpencTBa 3a IeNUTe Ha ChCTABSIHETO HA OTYETA 32 MAPUIHUTE MTOTOIH
ca TIapuYHUTE CPEICTBA B Opoil ¥ IO OAaHKOBU CMETKH.

3.5.5. ®uHAHCOBHM NACHBHU N0 AMOPTH3UPAHA CTOIHOCT

Crnen mbpBOHAYATHOTO UM TIpH3HaBaHe [ pyriaTta orieHssBa BCUYKU (PHHAHCOBH MACHBH 110 aMOPTU3UPAHA
CTOWHOCT C M3KJIIOUEHHUE Ha: (PMHAHCOBUTE MACHBH, OTYUTAHU IO CIPABEIMBAa CTOWHOCT B Ievandara
WM 3ary0ara; (MHAHCOBUTE ITACHUBH, BH3HUKHAIIM, KOTATO MPEXBBHPISHETO HA aKTHB HE OTroBaps Ha
YCIIOBUSTA 32 OTIHCBaHE; JOrOBOPH 32 (PMHAHCOBA TapaHINs, aHTQXKUMEHTH 3a MPEAOCTaBsSIHE Ha KPEIUT
C JIUXBEH NPOIICHT, MO-HUCHK OT ma3apHus. B ordera 3a puHAaHCOBOTO ChcTOsSHME Ha ['pymara Tesm
MACHBH ca MPEICTABEHH KaTO ThPTOBCKHU U APYTH 33AbJDKCHNUS, TIOTYIeHH OAaHKOBU KPEIUTH.

3.5.6. THbproBcKHU U APYIH 3aAbJIKEHUS

ToproBckutre W OpPYrH 3aIbDKECHUS BB3HHMKBAT B pE3yNTaT Ha MOMYYEHH CTOKH WM YCITYTH.
KpatkocpouHute 3a1bKEHUS HE CE€ aMOPTU3UPAT.

3.5.7. 3aabokeHns 1Mo JUXBEHH 3aeMHU

JIuxBeHHnTEe 3aeMu ce MpU3HAaBaT IbPBOHAYAJIHO IO CHpaBCAJIMBa IICHA, (bOpMI/IpaHa OT MOJY4YCHUTC
MNapuiH NOCTBIUICHUSA, HAMAJICHU C MPUCHIIUTC Pa3xodgu IO CACIIKAaTa. Cnen IbPBOHAYAIHOTO UM
IIpU3HaBaHEC, TUXBECHUTEC 3a€MU CC OLICHABAT 110 aMOpPTHU3HpaHa CTOI>'IHOCT, KaToO BCsiKa pa3jinKa MEXIy

IbPBOHAYATHATA CTOHHOCT M CTOWHOCTTA Ha Ta/IeXkK CE OTUYMTA B IeyaidaTa Win 3arydara 3a nepuo/ia Ha
MoJI3BaHe Ha 3aeMa Ha 0a3a MeToj1a Ha eDEeKTUBHHUS JIMXBEH NPOIEHT. [lonydeHnTe TMXBEHU 3aeMHU, MTPU
BB3HHKBAHETO HA KOWTO HE Ca M3BBPIICHU Pa3XOI CBbP3aHU ChC CIeNKaTa, He ce amopTu3upar. llo
CBINAS HAYMH CE€ TPETUPAT MOJYyYCHUTE OAHKOBH OBBPApPA(TH, NMPH KOWUTO MOIYdYATENSAT UMa IMPaBO
MHOTOKPATHO J]a YCBOSIBA WJIM ITOTACsBa 3a€Ma B PAMKUTE Ha MIPEIBAPUTETHO TOTOBOPEHUS TUMHUT.

duHAHCOBUTE pa3xoau, B TOBA YUCJIIO U JUPCKTHUTC PA3XO0/U IO MPUBJINYAHCTO HAa 3a€Ma, CC IIPU3HABAT
Ha 0a3aTa Ha MCTOJAa Ha e(l)eKTI/IBHI/I}I JIMXBCH IMPOUCHT, C U3KJIFOUCHNUC HAa TPAH3aKITMOHHUTC pa3Xoau 1o
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OankoBH OBBpApadTH, KOUTO ce MMPU3HABAT B TIeUadaTa Win 3aryoara Ha TuHeHHa 0a3a 3a mepruoa, 3a
KOHTO € IOTOBOPEH OBBPAPApTHT.

MetonpT Ha e(eKTUBHUS JIMXBEH MPOIEHT € METOJ 32 M3UHCICHHE Ha aMOpPTH3MpaHaTa CTOMHOCT Ha
earH (UHAHCOB aKTHB WIM TAacCHB U 3a pa3mpejeciicHre Ha MPHUX0oJla OT WIHM pa3Xxoja 3a JUXBU Ipe3
CBHOTBETHUS TepuoJl. EQEKTHBHUAT THXBEH MPOICHT € TO3H, MPH KOWTO CE TUCKOHTHUPAT OYaKBAHWUTE
Oblley MapuyHH IUIAIIAaHUS WM TOCTHIUIEHHUS TI0 BpeMe Ha )KMBOTAa Ha (PMHAHCOBHSA WHCTPYMEHT, WIH
NP OTIPEIeTICHU CITyYau 3a M0-KPaThK Mepro/i, KbM HETHATA IPEHOCHA CTOWHOCT Ha ()MHAHCOBHUS aKTHB
WM TIACHB.

[Ipu u3unciennero Ha eDEeKTUBHHS JIMXBEH MPOLEHT ['pymnara mpereHsBa MapuIHATE MOTOIHU, KaTo
B3eMa MpPEIBUJ BCHYKU JIOTOBOPHU YCJIOBHS Ha (DMHAHCOBWSI WHCTPYMEHT, HO 0O€3 Ja BKIIFOYBA
MOTCHITUATHN OBJICIIN KPSIUTHH 3ary0n OT 00e3IIeHKa.

M3uncnennero BKIIOYBA TaKCH, TpaH3aKOWMOHHH pa3Xoau, NMPEMHU HIW OTCTBIKH, IUJIATCHU HIIU
MOJIY4YCHU MCKIY CTPAHUTC HA JOTrOBOpa, KOUTO Ca HEPA3JAC/JIHA 4aCT OT e(l)eKTI/IBHI/IH JINXBCH IMPOLCHT.

JluxBenuTe 3aeMH ce KIacH(pUIMPAT KaTo TEKYIH, KOraTo Ciie/iBa Jda ObIaT YpeIeHH B paMKHUTE Ha
JIBaHAJIECET Mecela OT Kpasi Ha OTYCTHUS IEPUOS.

3.6 OcHOBeH KAaNUTAJI U HATPYNAHH Pe3yJaTaTH

AKIIMOHEPHUAT KanuTaja Ha ['pynara oTpassBa HOMUHATHATA CTOWHOCT HA EMUTHPAHHUTE AKIIUH B JICHS
Ha PETUCTPUPAHETO.

Hepa3snpenenenara meuanda / Harpynanara 3ary6a BKIIOUBa TEKyUIMs (UHAHCOB pe3ynTaT H
HETIOKPUTUTE 3aryOu OT MUHAJIU TOJIUHH.

3.7 Pe3epBu

Karo pesepBu B oTyera 3a (MHAHCOBOTO CHCTOSHUE Ha Tpylnara ca MpeACTaBeHH (UHAHCOBUTE
pe3yaTaTH, KaMUTATU3UPAHU OT TPEAXOHNA TOJUHH, KAKTO U pe3epBUTE, GOPMHUpPAHU B CIICACTBUC HA
NPEMUIHN OT EMHUCHS Ha aKIUU U JOTOBOP 3a MOJYHNHEH CPOUCH BT, AKIIHOHEPUTE B rpyrara Morat
Jla ce pasnopekaaT ¢ KaluTaloOBUTE PE3EPBH.

3.8 IIpuzHaBaHe HA PUXOAUTE U PA3XOAUTE

[IpuxonnTe M pa3xoduTe ce HAYUCIABAT B MOMEHTA Ha TSIXHOTO Bh3HWKBAaHE, HE3aBUCHMO OT MOMEHTa
HA TAPUYHUTE TOCTHIUICHUS U Iamanus. OTYUTAHETO UM C€ U3BBPINBA NIPU CIIa3BaHE HA H3UCKBAHETO
3a MPUYMHHA U CTOWHOCTHA BPB3Ka MEXKIY TSIX.

[IpuxoanTe ce OLIEHABAT IO CTIPaBEAINBATa CTOMHOCT Ha TIOTYYEHOTO MITH TIOJUIEXKAIIOTO Ha TIOJyYaBaHe
BB3HArpaXJIeHUE, HAMaJIEHO ChC CyMaTa Ha BCHUYKH IPEJOCTABEHH OTCTHIIKA M BKIIOYBAT OpYyTHHTE
MOTOIM OT MKOHOMHYECKH TIOJI3U TIOJMYUYEHU OT M JbJhkuMH Ha ['pynarta. Cymute, chOpaHu OT HIMETO Ha
TPETH CTPaHU, KaTo JaHbIX BBPXY MPOAaKONTE, KAKBBTO € NaHBKBT BHPXy J00aBeHaTa CTOWHOCT, Ce
M3KITIOYBAT OT IMPUXOIUTE.

Korato PE3YITATHT OT CACJIKATA 3a ITPCAOCTABAHC HA YCJIyTra MOXE 1a 6’BZ[€ HaACKAHO OLCHCH, MPUXOABT
CC IMpU3HaBa B 3aBUCUMOCT OT €Talla Ha 3aBbPIINCHOCT Ha CACJIKaTa KbM Kpasd Ha OTYCTHHA IICPUOI. B
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CIydJauTe, KOraTo pe3yJNTaThT HE MOXKE Ja Oblle HaIeKIHO OICHEH, NMPHXOABT CE IMpH3HABa CaMo
JIOTOJIKOBA, JOKOJIKOTO HAIIPABEHUTE Pa3XOAH Ca Bb3CTAHOBHMH.

[Ipuxonute oT mpomak0a Ha UMOTH Ce TMPU3HABAT B OTYETA 3a Iedaindara wid 3arybata W Jpyrus
BCEOOXBATEeH JIOXOJI, KOTaTO ChIICCTBEHUTE PUCKOBE U MU3TOJU OT COOCTBEHOCTTA BHPXY aKTHBHUTE OB
MPEeXBBbpJICHA HAa KyITyBada, KOCTO OOMYAHO CTaBa MpHU 3aBLPIIBaHE HA UMOTH, pa3pa0dOTBaHU C IIEI
npoAak0a WM TPEXBBPISHE MPABOTO Ha COOCTBEHOCT BHPXY WHBECTUIIMOHHW WMOTH, ABP)KaHU 3a
mpojaxoa, T.€. KoraTo He ca OMIM 00EKT Ha pa3paboTBaHE ¢ 1€ Mpoaakoa.

Koraro mxoHOMHUYECKHTE HM3rOJM CE€ OdYaKkBa Jla BH3HUKBAT NpPE3 HAKOJIKO (PHMHAHCOBH IMEpHOJa H
Bpb3KaTa UM C MPHUXOJUTE MOXKE J1a OBbJe ONpe/esicHa caMO Haif-00INO WM KOCBEHO, Pa3XOIUTE Ce
MpU3HaBaT B Tevainbata wid 3arybara Ha 0aszara Ha MPOIEAYPH 3a CHCTEMATHYHO W PAIMOHATHO
pasmpeneneHue.

[pu pa3MsiHa Ha aKTHBH C€ OTUYKTA MPHUXOJ] (Pa3X0j) OT pa3MEHHATa TPAH3aKIIMS B pa3Mep Ha pa3liuKaTa
My CTpaBe/IBaTa CTOWHOCT Ha IOJTyYeHHS U MPEHOCHATa CTOWHOCT HA pa3MCHEHHS aKTHB.

Pasxoawnte 1o 3aemMu, KOUTO MOTaT MPSAKO J]a Ce OTHECAT KbM aKTUB, 32 KOWTO MPOIIECHT Ha IPHUI00HBaHe,
CTPOMTENICTBO WM TPOM3BOJCTBO, MPEAHM Ja CTaHE TOTOB 3a MpeABMKIaHATa My YmoTpeda win
npoaak0a, HSMPEMEHHO OTHEMa 3HAYUTEJICH TIEPUO/] OT BpeMe, CIIe/[Ba Ja CE KaUTAIH3UPAT KAaTo 4acT
OT CTOMHOCTTAa Ha TO3U aKTHB. BCUYKM ocTaHamu ()MHAHCOBU TMPHXOIU W Pa3XOIU C€ OTpa3sBaTr B
nevanbarta Wik 3arybara 3a BCHYKH HHCTPYMEHTH, OIEHSBAaHM IO aMOpPTHU3HMpaHa CTOHHOCT dpe3
W3II0JI3BaHE METO/1a Ha e()EKTUBHUS JINXBEH MPOIICHT.

Ileyanbu 1 3aryom OT BaTyTHU KyPCOBH Pa3IUKH CE OTYUTAT HA HETHA Oa3a.
3.9 Pa3xoau 3a 1aHBK Me4anda

Pasxonure 3a mamblyM, MpU3HATH B Nedanbarta WM 3ary0aTa, BKIIIOYBAT CyMaTa Ha OTCPOYEHHUTE U
TEKYIIH JaHbBIM, KOUTO HE ca MPHU3HATU B JAPYTUs BCEOOXBATCH JOXOJ WJIA TUPEKTHO B COOCTBCHHS
KanuTan. TeKkymusaT JaHbK BBPXY IMedandara ce ompesels Bb3 OCHOBa Ha oOiaracmara (JaHb4YHA)
nevanba 3a MmeproAa Karo ce Mpuiiara JaHbYHATa CTaBKa CHIIIACHO JaHBYHOTO 3aKOHOJATENICTBO KBM
Kpas Ha OTUCTHUS NEPUOJ.

OTcpoycHNTE JTAaHBYHH aKTUBU W/WMIU TIACHBU Ca CyMHUTE Ha (BH3CTAaHOBUMUTE)/ IBIDKUMHTE JAHDBIH
BBPXy TedayidaTa 3a OBJIEHIM TNEPHOAW 10 OTHOIICHHE Ha (HaMmaysseMuTe)/o0jlaracMUTe BPEMCHHH
JIAHBYHU PA3ITUKH.

BpeMeHHI/ITe JaHBbYHHU PA3JIMKK CE€ YCTAHOBABAT IIPU CPaBHCHUC HA OTUCTHATA CTOMHOCT Ha €IUH aKTUB
WJIK MAaCuB, MPEACTABCHU B OTUCTA 3a (bHHaHCOBOTO CbCTOSIHUC U HCTOBATAa JaHbYHA OCHOBA, IMMOJIYYCHA
IIpu npujiaraHe Ha JaHbYHUTC ITpaBUJIa.

OTCpoUeHUTE NMAaHBIIH CE W3YUCIIABAT Ype3 NpUIIaraHeTo Ha OalaHCOBHS METOM Ha 3abJKCHUSTA.
OTCpoYCHUTE TaHBYHU MTACUBU CE U3YHCIIABAT U CE MTPU3HABAT 32 BCHYKHU 00J1aracMu BpEMEHHU PA3IIUKH,
JIOKAaTO OTCPOUYCHUTE NAHBYHU aKTHBH CE IMPU3HABAT, CAMO aKO MMa BEPOSTHOCT 3a TSIXHOTO OOpaTHO
MIPOSIBJICHHUE U aKO TpyTaTa Ie € B ChCTOSHHE B OBACIIE Ja TeHeprpa JOCTATHIHO Medayida, OT KOSATO Te
Jla Morat fa ObJIaT MPUCTIaTHATH.
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NPUJIOXKXEHUE KbM KOHCOJUIUPAHUS PUHAHCOB OTYET

kbM 31 nexemBpu 2024 (mpoab.rKeHHE)

3. JepuHUIIUSI U OlLIEHKA HA eJIeMEHTHTEe HA GUHAHCOBHSA O0TYET (MPOABbJIKEHHE)
3.9. Pa3xoau 3a JaHBK Nevyajida (MPoabiaKeHNne)

EdexThT oT MpU3HABAaHETO HA OTCPOUCHUTE JAHBYHU aKTHBH W/WIIH MACHBH CE OTPa3siBa TaM, KBJETO €
mpeacTaBeH eheKThT OT CaMOTO CHOUTHE, KOSTO TH € TIOPOJMIIO. 32 CHOUTHSA, KOWTO 3acsATaT OT4UeTa 3a
nevanbara win 3arybaTta W Jpyrus BceoOXBaTCH JOXOJ, €PEKTHT OT OTCPOUCHUTE JAHBYHU aKTHBU H
MACHBH € MPHU3HAT CHINO B OTUETA 3a IMeyaidaTa win 3arybaTa u Apyrusi BCCOOXBATEH JTOXO/I.

3a C’L6I/ITI/I$I, KOHUTO Ca OTUYCTCHU IMBbPBOHAYAIIHO B KalluTaJia (HpeOLICH’b‘lHI/I}I p€3€pB) U OTCPOYCHUTC
JaHBYHU aKTUBU U MACHUBU Ca IPHU3HATH 3a CMCTKA Ha KaruTasa.

B oruera 3a (I)I/IHaHCOBOTO CBCTOAHHUE OTCPOYCHUTE NAaHBUYHU AKTHBH W/WIIH TIAaCUBH CE npeacTaBAT
KOMIICHCHUPAHO, TBI KaTO MOJJICKAT HA CAUHCH PCXKUM Ha oOJrarasue.

ChriacHo OBJTAPCKOTO JaHBUHO 3akoHomarencTBO 3a 2024 r. m 2023 romwHW TpymaTa IbIDKH
KOpIOpaTrBeH JaHbK (IaHbK OT nevandara) B pazMep Ha 10 % Bbpxy obnaraemara nevanoa.

3a 2025 r. nagpuHaTa cTaBka ce 3amasBa Ha 10 %.
3.10 loxomu Ha aKmusi

OcHOBHHTE JIOXOJM Ha aKIIUs c€ U3UMCIISABAT KaTo Ce pa3/ieiii HeTHATA Tievasioa Wi 3aryba 3a nepuoJa,
MOJIJIeKAIA Ha pa3npeielieHUe MeXKY aKIIMOHEPUTE, IPUTEKATEITH Ha OOMKHOBEHHU aKIIUU, Ha CPEIHO-
npeTeryieHus Opoii Ha IbpKaHUTE OOMKHOBEHH aKIIUU 3a MEPHO/IA.

CpemHonpeTeryIieHuIT Opoii aKIMK MPEACTABIIIBA OPOST HA AbPKAHUTE OOMKHOBEHU aKIIMK B HAYAJIOTO
Ha TIepuo/Jia, KOPUTUPAH ¢ Opost Ha 0OPaTHO U3KYTICHUTe OOMKHOBEHU aKIIMH U Ha HOBOU3JIAJCHUTE
TaKWBa Mpe3 Mepuojia, yMHOXKEH IO CpeTHOBpeMeBUs dakTop. To3u dakTop u3passiBa Opos Ha THUTE,
npe3 KOUTO KOHKPETHHUTE aKIUHU ca OWIIH AbPKaHH, CIIPSIMO OOLIHsI Opoii Ha JHUTE Mpe3 Mepruoa.

[Ipu kanuTanu3anus, JOMBIHATEIIHA EMUCHS WU pa3JIeiisiHe, OposSIT Ha OOMKHOBCHHUTE aKIIUH, KOUTO Ca
B OOpBINEHHME JIO JIaTaTa Ha TOBa ChOUTHE, Ce KOPUTHPA, 3a Jia CE OTPA3H MPOMOPIIHOHAITHATA IIPOMSHA B
Opost Ha OOWKHOBEHHTE aKIMHM B OOPBINEHUE TaKa, CAKAIl CHOUTHETO C€ € CIyYWJIO0 B HA4ajgoTO Ha
MIPEJICTABCHUS Hal-paHCH MIEPHUOI.

3.11 IIpoBu3uu, yCJIOBHU MACHUBHU H YCJIOBHH AaKTHBH

[IpoBu3uKTe Cce MpU3HABAT, KOTaTO MMa BEPOSTHOCT CETAlTHYU 3aJbJDKCHUS B PE3YJITaT OT MUHAJIO
chOUTHE J1a JOBEAT JI0 M3XO/ISAIN TIOTOK Ha pecypcH oT ['pymnara u Moske Jia Objie HarpaBeHa HaJlek THA
OIICHKAa Ha cyMmara Ha 3aJIbJDKEHUETO. BB3MOKHO € CPOYHOCTTA WIIM CyMaTa Ha W3XOMSIIHS MapHIcH
MOTOK J1a € HecurypHa. CeranrHo 3aIbJKCHHIE CE IOPaXKAa OT HATMYUETO Ha MPABHO WU KOHCTPYKTHBHO
3aJIbJDKEHUE BCJICICTBUE HA MHHAIU CHLOWTHS, HAIpUMEp TapaHIUH, paBHU criopoBe. [IpoBm3um 3a
OBaeny 3aryou OT IeHHOCTTa HE ce TIPU3HaBAaT.

Cymara, KOSATO ce TpH3HaBa KaTO NPOBU3WS, CE HM3YMCIsIBAa HAa 0a3a Hall-HajJeXJaHATa OIICHKA Ha
pasxoaure, HEOOXOANMH 32 YpeXKIaHe Ha CETallHO 3aIbJDKEHIE KbM Kpast Ha OTYETHHUS TIEpHo/l, KaTo ce
B3eMaT B MPEIBUJ PHCKOBETE W HECHUTYPHOCTTa, CBBP3aHH CHC CETAIIHOTO 3aabibkeHHe. Korarto
CBINECTBYBAT pEAMIIA IMOMOOHU 3aIIbJDKCHUS, BEPOSITHATA HEOOXOAMMOCT OT H3XOJAII TOTOK 3a
ToTacsiBaHE Ha 3aIBJDKEHHETO C€ OMpeesisi, KaTo Ce OTYeTe Tpynara Ha 3aIbDKEHHATAa KaTo ISUIO.
[IpoBu3unTe ce AMCKOHTUPAT, KOraTo €QeKThT OT BPEMEBUTE PA3IMKU B CTOMHOCTTa HA IMApUTE ¢
3HAUYUTEIICH.
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O6C3H_ICT€HI/I$I OT TPCTHU JiMlla BbB BPb3Ka C JAACHO 3aABbJDKCHUC, 34 KOUTO prr[aTa € CUT'YpHO, Y€ LIC
nojry4yu, CC¢ NpHU3HABAT KAaTO OTACJICH AKTHB. To3u akTUB MOXE H Ja HC HaJaBHUIIIaBa CTOMHOCTTa Ha
CBHOTBETHATA IIPOBU3MS.

[IpoBu3umTE Ce MpepasriiekaaT KbM Kpas Ha BCEKH OTYSTEH TIEPUOJ U CTOMHOCTTa UM CE KOPHUTHUPA, 3a
Jla ce OTpa3u Hai-1o0parTa MpUOIU3UTEITHA OIICHKA.

B CJIy4auTe, B KOUTO CC€ CHUTA, Y€ € MAJIKO BCPOATHO d Bb3HUKHC M3XOASAI IMOTOK HAa NKOHOMHWYCCKU
PECypCU B PE3YyJTAT HA TCKYIIO 3aAbJIZKCHHUC, ITACUB HE CC IMPU3HABA. VcnoBHuTE MaCUBHU cJI€aBa Ja Ccc
O CHABAT IIOCJICABAIIIO ITO ITO-BHMCOKaTa CTOMHOCT MCXAY oOIllhCaHaTa IIO-TOp€ CpaBHHMa IPOBU3UA U
IIbPBOHAYAIHO MMPU3HATATA CyMa, HaMaJICHA C HATPpYyIlaHATa aMOPTHU3allsl.

BepOHTHI/I BXOJAIIN MMOTOIXW HA UKOHOMUYCCKHU I10JI3U, KOUTO BCC OILIIC HC OTrOBApAT HAa KPUTCPUUTC 3a
IIpU3HaBaHC Ha aKTUB, C€ CMATAT 3a YCJIOBHU aKTHUBH.

3.12 TIpeueHkH OT onpeaesI0 3HAYEHHE P NPUJIATAHE CYETOBOJAHATA MOJUTHKA HA rpynara.
KirouoBr npuO/IM3UTETHH OHEHKH W MPeAN0JI0KeHH

IIpenenkn

IIpm npunaraHeTo Ha BB3NPUETHUTE CUETOBOAHHM IIOJWTHUKH, OCBEH MPHONM3UTEIHH OLEHKA H
MIPEIONI0KEHMs], PPKOBOJCTBOTO Ha I'pyraTa e HampaBWIIO W CJIEIHUTE MPEHEHKH, KOUTO UMaT Haii-
CBINECTBEH €(PEKT BEPXY CYMUTE, IPU3HATH BHB ()MHAHCOBHS OTYCT:

Ilpedcmassne na 002080p 3a NOOYUHEH CPOYEH ObIE

Ilpu npencraBsHe Ha 3aIBIKEHUATA MO JOTOBOP 3a MOAYMHEH CPOYECH IBJT, PHKOBOJCTBOTO IMpaBU
MIpeleHKa Ha YCIOBHUSATA 110 IOTOBOpA M HAYMHA Ha HETOBOTO TPEJCTaBsiHE BHB (hMHaHCOBUS oTdeT. [lpn
ONpeNeTHE Ha PEIICHHETO 3a HAuMH Ha NpPeJCTaBiHe, PBKOBOACTBOTO JaBa MPEAUMCTBO Ha
CBHABPKAHUETO, CHITHOCTTA M MKOHOMUYECKA PEATHOCT Ha YCJIOBUATA TI0 IOTOBOPA, a He opMalTHO Ha
HeroBaTa npaBHa (opma. Mimaiiku mpenBu, 4e ChIiIacHO KIay3uTe Ha JOTOBOPA, 3aIbIDKEHUETO IIIe ce
MOTacH, 4pe3 yBeJIMYeHHe Ha COOCTBEHHUS KalWTal Ha TpynaTa, pbKOBOJCTBOTO € B3EJIO pelIeHHe /a
MPEACTaBU TE€3U 3aqBJDKCHUS KaTO YacT OT HETOBUTE PE3EPBH.

le/lﬁJ'II/BI/lTeJ'IHl/I OLCHKH U NPEANOJI0KEHUE

I/IH(l)OpMaLII/I}I OTHOCHO OCHOBHHTC IPCATIOJIOXKCHUS, CBbP3aHN C HCCUTYPHOCTTA Ha HAIIPABCHUTC KbM
OT4YCTHaTa Jgara HpI/I6JII/I3I/ITeJIHI/I OLICHKH, U 34 KOMTO CHIICCTBYBA INOBUIIICH PHUCK, Y€ Orxa MOTJIH Ja
A0BCAAT N0 ChIICCTBCHU KOPCKIUHN BbPXY MNPHU3HABAHCTO U OLICHABAHCTO HA aKTUBHU, TACUBU, IIPUXOOU
" pa3xoau B CJICABAIIUTC OTYCTHU IICPUOAU € TPCACTABCHA IMO-A0JTYy.

Obe3yenka Ha 83eMaHUs

[Ipubnu3uTennaTa oleHKa 3a 3aryOn OT ChbMHHTEIHA U HEChOMpaeMH B3eMaHHS CE MpPaBU B Kpas Ha
BCsKa (MHAHCOBA TrojiiHA. B3emaHUsATa, MPH KOUTO Ca KOHCTATUPAHHW IMOCTOSHHH TPYIHOCTH IPH
TSAXHOTO ChOMpaHE B €IHOTOJUIICH TEPUOJ, MOJICKAT HA aHAIU3 MO OTJCIHU KOHTPAarcHTU W B
3aBUCHMOCT OT KOHKPETHHUTE OOCTOSATENICTBA CE YCTAHOBSABA YaCTTa OT TSIX, KOSTO € peallHO ChOupaema,
a ocTaHajara 4acT JI0 HOMHHAJa Ha B3EMaHETO ce NMPU3HABa B OTYETa 3a Iedandara Wiu 3arybarta u
JIPYTHS BCEOOXBATEH JOXO KaTo 3aryda oT 00e3IeHKa.

I[Ipu mpeneHkara Ha ChOMpacMOCTTa HAa B3EMaHUATA PHKOBOJCTBOTO NpaBU aHAIW3 Ha IsjiaTa
EKCIIO3HITUS OT BCEKH KOHTPAreHT, HETOBOTO (PMHAHCOBO ChCTOSHHE, Bh3MOXKHOCTHTE MY 3a TeHEpHpaHe
U NIpUBJIMYaHE Ha (UHAHCOBY PECYPCH - C OTJIE]l YCTAHOBSBaHE HAa PeaHaTa Bb3MOKHOCT 38 ChOMPAHETO
UM, a HE CaMO Ha HUBO MPOCPOUYCHH WHANBHUTyaTHU B3EMaHUsI OT KOHTPAreHTa.

B3emanwusita Mim 4acTTa OT TAX, 32 KOUTO PHKOBOJICTBOTO TPEIEHIBA, Y€ CHIECTBYBAa MHOTO BHCOKA
HECHUTYPHOCT 3a CHOMpPAHETO UM M He ca obe3mnedeHu, ce odesnensBar Ha 100%.
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3.12. IIpeueHKHu OT onpeefAII0 3HAYEHHE MPU NMPUWJIAraHe c4eTOBOAHATA MOJUTHKA HA rpymnara.
Kiro4oBY NpuOIU3UTETHE OIIEHKH U MPEINO0JI0KeHUs (MPOIbJIKeHHE)

CrnpaBeqsinBa CTOIHOCT HA (PMHAHCOBY HHCTPYMEHTH

PBKOBOAICTBOTO M3MON3Ba TEXHUKH 3a OICHABAaHE HA CIPaBEIMBaTa CTOHHOCT Ha (DMHAHCOBH
WHCTPYMEHTH TIPH JINIICA Ha KOTHPAHH IIeHH Ha aKTUBeH mazap. [logpoOHOCTH OTHOCHO M3MOI3BaHHUTE
MIPEJIONIOKEHUS Ca MPEICTABCHH B CHOTBETHUTE IMOSCHEHHS 32 (DMHAHCOBHM aKTWBU W macuBu. llpum
MIpUJIaraHe Ha TEXHUKU 32 OLICHABaHEe PHKOBOACTBOTO M3MOJ3Ba B MAKCUMAJIHA CTEIICH Ma3apHU JaHHU U
MIPEITONI0KEHMS], KOUTO TTa3apHUTE YIACTHHUIM OMXa BB3MPUEIH IPHU OLIEHSBAHETO Ha Aa/ieH (PMHAHCOB
wHCTpyMeHT. Koraro nurcBat npuiiokuMu rma3apHu JaHHU, PbKOBOACTBOTO M3MIOI3BA CBOSITA Hail-100pa
OIICHKA Ha MPEATIOJIOKCHUATA, KOUTO OWXa HAPABUIIM NTA3apPHUTE YYACTHUIIM. Te3U OIICHKH MOTaT J1a ce
pasnu4daBar OT ICHCTBUTEITHUTE IICHHU, KOUTO OWxa OWITH ONPE/ICIICH! P CIIpaBe/TNBA MTa3apHa CeKa
MEXy HTHQOPMUPAHU U JKEeJIAeIlld CTPAHU B Kpasi HA OTYETHHUS TIEPHOI.

4. Mamunu u odopyaBaHe.

Mamau 1 00opyaBaHe
Oomo

5. 3eMwu crpaam ¥ KOHCTPYKIIUH

3emu (00paboTBacMM)
Crpaziu ¥ KOHCTPYKITUH
O6mo

6. Hapuqlm CpeacTsa U EKBUBAJICHTH

ITapyanam cpencTsa B Opoit
[Mapuunu cpencTBa B 6aHKOBU CMETKH

(01111 (1]

7. TbHProBCKHU U IPYrd B3eMaHHs

Telcyum B3€MaHUA
Bzemanus no MpeaAOCTABCHU aBaHCHU

Bzemanusd ot kpaitHO npeanpusTue Maiika

TBProBCKH U IPYTU B3EMaHUS
00110 TEKYUIH B3eMaHUS

30 nexeMBpHu

31 nexeMBpHu

2024 2023
XML JIB. XHJI. JIB.
1 4

1 4

30 nexeMBpHu

31 nexeMBpHu

2024 2023
XWJI. JIB. XHJIL. JIB.
24735 24735
4 427 4450
29 162 29 185

30 nexemMBpH

31 nekeMBpH

2024 2023
XHJI. JIB. XHJI. JIB.
41 29

211 254

252 283

31 nexeMBpH

31 nexemBpHU

2024 2023
‘000 JB. ‘000 JiB.
591 3399
9765 6 960

4 640 5 863
14 996 16 222
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NOPUWJIOKEHUE KbM KOHCOJUAUPAHUA ®PUHAHCOB OTUHET
kbM 31 nexemBpu 2024 (mpoab.rKeHHE)
7. ThbproBcku v APyru B3eMaHusi(MPoIbJKEHUE)

BsemanusTa no nmperocTaBeHu aBaHCH ca IUIAIAHUS 0 MPEABAPUTENHU JOTOBOPH C HECBBP3aHU JIMIIA
32 IOKYIIKa Ha aKIMU OT KalluTajla Ha aKIIMOHEPHHU JIPY’KECTBa, YUUTO aKLUU ce Thprysar Ha bDb.
TekymuTe B3eMaHUATA OT Tpylara ca Mo MpejocTaBeH 3aeM Ha mnpeanpustue-maiika BbJITEPMAH
MMJIC EOO/ B pa3Mep Ha rinaBHuLA 9 158 xuit. nB. 1 muxsu 607 XuJl. JIB.; U IUXBU B pazMep Ha 46 xui.
JIB. 110 IPEAOCTaBEH 3a€M Ha JBIIEPHO MPEAIPUATHE.

Tbproeckute U Apyry B3eMaHMA ca BbB Bpb3Ka ¢ IIpojax0a Ha B3eMaHe B pasMep Ha 1 700 xui. n1B. U
B3EMaHHUs [0 HEYCTOWKM M Jp. B pazMep Ha 357 xui. nB. Biemanud Ha OBLIEPHOTO MPEINPUATHE OT
HECBBP3aHHU MECTHH JPY>KECTBA ChITIACHO JOTOBOP 3a ecus oT 2023 r. B pa3Mep Ha rinaBHuUNa 2 308 xui.
JIB. ¥ IUXBU 227 XWJI. JIB. ¥ B3eMaHUs OT KJIIMCHTH B pa3Mep Ha 48 Xuil. JB.

8. OcHoBeH KanuTal

CTpyKTypa HAa OCHOBHUS KAaNUTAJI

AKIHOHepH YuacTne Bpoii aknun Homunanna cToiiHOCT
(XmJ1. JIB.)
BBJI'EPUAH MUJIC EOOJ 100 % 5000

(mpeanpusiTue Maiika)
Perucrpupanusrt kanutan Ha ,,KAMBAHA MHBECT* EA/] ce cseron ot 5 000 000 6poit 0OMKHOBEHH
NOMMEHHHM aKIMU ¢ HOMHUHAJIHA CTOWHOCT B pa3Mep Ha 1 JB. 3a akius. Benukn akuum ca ¢ mpaBo Ha
HoJTyJaBaHe HA JUBUACHT U JIMKBUAAIIMOHEH [T U MPEICTABISBAT €IUH I7Iac OT 00II0TO chOpaHue Ha
akuuoHepuTte Ha ['pymnara.

9. 3aabiskeHus MO MOJYYEHHU 3aeMU

Tekyuu Hetexkymun
31.12.2024 31.12.2023 31.12.2024 31.12.2023
‘000 JB. ‘000 JiB. ‘000 JiB. ‘000 JaB.
3aIb/DKEHHUS 110 00JIUrallHOHEH 3a€M 337 410 35205 35 205
O0110 0a1aHCOBA CTOIHOCT 337 410 35 205 35205

[Ipe3 2023 r. rpynaTa ckito4M oOIUranuoHeH 3aeM B pazmep Ha 18 000 xui.espo / 18 xui. 6poit mo 1
XWJI. €BPO HOMHHAJIHA ¥ EMUCHOHHA CTOWHOCT/ 32 CPOK OT 96 Mecena ¢ Tpu TOIUHHU TPaTUCEH TIEPHOI.
JluxBeHus MPOIICHT € TUIaBaIll, paBeH Ha cymaTa oT 6-mecedeH EURIBOR u Hag6aBka ot 1.50%, HO He
no-manko ot 3.00% u ne moBeye oT 6.00%, npu nuxBeHa koHBeHuIUs ISMA — peanen Opoil nHU B
nepuoia KbM peasieH Opoii gau B roauHarta (Actual/365L, ISMA — Year).

Ha 11.06.2024 r. Komucusra 3a ¢uHaHcoB Haa30p 0100pH MpocIiekTa 3a AOMYyCKaHe 10 ThProBus Ha
peryimpas na3ap Ha eMucHsiTa 00JIuralnuy.

Ha 18.06.2024 r. oomuramuonnara emucus ¢ ISIN koq BG2100030233 na ,,Kambana Musect” EAJl e
JorycHara 70 Teprosus Ha benrapcka ®@onnosa bopca AJl, cerment O6auranum.
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10. KpaTkocpouHH THPTrOBCKH U APYTH 32 bJKEHUSI

Texymm

3aabKEeHUs 10 JOTOBOPHU
3aIbKEHUS KbM JJOCTaBYUIIN
3agbmKeHUS KbM CBBP3aHU JIMIIA
3aabKeHs KbM IIepcoHaa
OcurypuTenHu 3aabIKEHUS
JlaHbYHU 3abIHKSHAS

TeKkylH THProBCKH 3aAbJIKEHU s

11. Pa3xoam 3a BbHIIHH YCJIYTH

3acTpaxoBKH
Opurtopcka yciyra
Takcu 1 KOMUCHOHHU
Enexktpoeneprus u Bosa
Hpyru

O06mo

12. Pa3xonu 3a mepcoHajia

Pasxonu 3a 3amnatu
Pa3xomu 3a coIMaiHl OCUTYPOBKH

Oo1o

13. ®duHaHCOBU NPUXOAM U PA3X0IH

DuHAHCOBUTE NMPpUXO0IHU U Ppa3dxoau BKIIHOYBAT:

HpI/IXOZ[I/I OT JINXBHU

[TosokUTETHHM PA3IIUKK OT ONepaluu ¢ GUH. HHCTPYMEHTH
TTonoxuTeTHN pa3nuKu OT MIPOMSIHA HAa BalyTHU KyPCOBE
[Ipuxoau ot npojaxOu Ha GUHAHCOBH AKTHUBH

(0111101}

31 nekeMBpH

31 nekeMBpH

2024 2023

‘000 sB. ‘000 sB.

- 15

10 7

2 3

4 4

3 3

5 3

24 35

31 31 nexeMBpH

JNeKeMBPH 2023
2024

‘000 sB. ‘000 sB.

(46) (46)

(11) (3)

(18) -

(70) (70)

(55) (32)

(200) (151)

31 nexeMBpH

31 nexemBpHU

2024 2023
‘000 s1B. ‘000 aB.
(108) (104)
(22) 2D
(130) (125)

31 nexemBpHU

31 nexemBpHU

2024 2023
‘000 JB. ‘000 JB.
610 230

- 113

- 1

- 1439

610 1783
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NOPUWJIOKEHUE KbM KOHCOJUAUPAHUA ®PUHAHCOB OTUHET
KbM 31 nexemBpu 2024 (npoabiakeHne)

31 31 nexeMBpH

JNeKeMBPH 2023
2024
‘000 aB. ‘000 aB.
Paszxonu cBbp3anu ¢ npoaax0a Ha GUHAHCOBH aKTHUBU 3D (180)
Pazxonu 3a HEYCTOWKY CBBP3aHU C IPOAaK0a HA (PUHAHCOBU - -
aKTHBH
Pasxonu 3a muxBu (1859) (1 140)
Pazxomu cBbp3aHu ¢ 00CTyXBaHE Ha OOJIUTAIIMOHEH 3aeM (50)
Tpyru 4) 47)
Oo6mr0 (1944) (1367)

14. Pa3xoau 3a JaHbIM BBPXY MevajadaTa

OuakBaHUTE pPa3XOAHM 3a JaHbLM, Oa3upaHU Ha NPUJIOKHUMaTa JaHbuHa CTaBKa 3a beirapus B pazmep Ha
10 % (2024 r.: 10 %), 1 OeHCTBUTEIHO IPU3HATUTE JAHBYHH Pa3XolIy B MevanOaTa win 3arybata Morar
Ia ObJaaT paBHEHH, KaKTO Clie/iBa:

31 nexemBpH 31

2024 AeKeMBpH

‘000 aB. 2023

‘000 aB.

[leuan6ba (3ary6a) npenu obnarane (1199) 486
JlaHbpuHa cTaBKa 10% 10%
Pa3Mep Ha MOCTOSIHHY ¥ BpEMEHHH Pa3IUKH 0 (486)
JlanbueH eeKT OT MOCTOSHHY U BPEMEHHU Pa3IINKH 0 0
Jdanb4eH (pMHAHCOB pe3yaTaT - -
Pa3xonu 3a JaHbIIM BHPXY NedandaTa - -
EdexkTnBHAa 1aHBYHA CTABKA 0% 0%

15. Pa3yeTu U c1eJKH ChC CBbP3aHH JIMIA

Kpaiina komnanus- maiixa

Kpaiinata komnanus-maiika Ha ['pynara e bI' Muiic EOO/], nputexxasa 100% ot kanurana Ha
I'pynara.

Yci10BUS HA CAeJKUTE ChC CBbP3aHM JINLA

[Tonntukara Ha rpymnata e [IpogaxOuTe 1 MOKYIKUTE OT CBBP3aHU JIUIIA CE€ M3BBPINBAT O TOTOBOPEHU
LIEHH, KOUTO HE CE OTKJIOHSABAT CHIIECTBEHO OT XapaKTEPHUTE CIIPABENJINBH CTOMHOCTH Ha JaJCHUTE
cnenku. HemzopikeHurte canja B Kpas Ha roguHarta ca HeoOes3neueHu, Oe3MHXBeHN (C U3KITI0UEeHHE Ha
3aeMHTE) U YPEKIAHETO UM CE€ M3BBHPIIBA C MAPUYHHU CPEJICTBA. 32 B3EMAHUATA OT WM 3aIbIDKCHUSTA
KBM CBBP3aHH JIMIA HE ca NPEOCTaBEHN WU MOITYYEHH TapaHIMH, C U3KIIIOUEHHE Ha ONIOBECTEHUTE I10-
nony. I'pynara He e u3BbpIIBana o0e3leHKa Ha B3EMaHUs OT CBbp3aHu juia kbM 31 mekemBpu 2024 T.
(2023 r.: myna). Ilpermen 3a obe3lieHKa ce M3BBPINBA BCsKa (PMHAHCOBA rojyHa Ha 0a3a Ha aHAIHU3 Ha
(hMHAHCOBOTO CHCTOSTHHE Ha CBBP3aHOTO JIMIIE U T1a3apa, Ha KOUTO TO orepupa.

3aeMu 0T/Ha CBBP3aHHU JULA

HaumeHoBanue Bun Ha cnenkara Obopot Heypenen pa3zuer
B3emane 3agbiKkeHue
brearepnan Munc EOO/] 3aeM - 9765 -
Kamb6ana byprac EOO/] 3aeM - 6 188 -
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15953 -

NPUJITOKEHHUE KbM KOHCOJIUIUPAHUSI ®DUHAHCOB OTUET
KkbM 31 nexemBpu 2024 (npoabiakeHne)

dakTopy HA PUHAHCOBHTE PHCKOBE

B xon1a Ha oOnvaiiHaTa cu JEHHOCT rpyrara Moxe Jia ObJie N3JI0KEHO Ha pa3IMYHH (MHAHCOBU PHCKOBE.
[TazapHUSAT pUCK € PUCKBT, Ye CIIPaBEJINBaTa CTORHOCT WIX OBICIINTE TAPUYHH OTONHN HA (PUHAHCOBHS
WHCTPYMEHT II[e BapHupaT Mopaay MpPOMEHHUTE B Ma3apHuTe IeHH. [la3apHUSAT pHUCK BKIIOYBA BATyTEH
PUCK, TUXBEH PUCK WM IPYT LIEHOBH PHUCK.

KpenutHusT puck € pucCKbT, 4€ eHaTa CTpaHa Mo (UHAHCOBUS MHCTPYMEHT IIe MPUYUHH (PUHAHCOBA
3ary0a Ha Jipyrara, B ciiydail 4e He M3IbJIHU JOTOBOPEHOTO 3abiKeHHE. JIMKBUIHHUAT PUCK € PUCKBT,
ye rpynarta Ou MOTJO Ja MMa 3aTpyJHEHHS IPU MOCpellaHe Ha 33AbJDKEHUATA CHU MO (UHAHCOBUTE
MIACUBH.

OT cTpaHa Ha PHKOBOJCTBOTO Ha rpynara (PMHAHCOBUTE PUCKOBE TEKYIO C€ HICHTH(DHUIIUPAT, U3MEPBAT
1 HaOJI0/1aBaT C MIOMOIITA Ha Pa3IMIHN KOHTPOJIHH MEXaHU3MH, 3a JIa CE OTPEICIISIT aJIcKBaTHH IIEHU Ha
YCIIYTUTE, TIPEIOCTaBIHA OT Tpyliara, [IeHaTa Ha MPHUBJICUYCHUTE 3a€MU W J1a CE OICHAT aJeKBAaTHO
(opMuTe Ha TMOAMBpKAHE HA CBOOOJHHUTE JUKBUIHH CPEICTBA, O€3 Nla ce JOIMycKa HEONpaBIaHa
KOHIICHTpAITUS Ha ajeH PUCK.

16. YnpaBienue Ha (pUHAHCOBUTE PHCKOBE
16.1 BanyTeH puck

[To-ronsimaTa yacT oT caenkute Ha ['pynara ce OoChIECTBABAT B OBJITApCKH JIEB WM eBpo. ['pymara e
M3JI0’KEHa Ha BayTE€H PHCK MPHU U3BBPIIBAHE HA CIENKH C (PMHAHCOBH HMHCTPYMEHTH, IEHOMUHUPAHU B
qy>KIeCTpaHHa BalyTa, pa3lnyHa OT €BpoO.

[Ipu u3BBpHIBAHE HA CHICIKU B YyXJICCTPaHHA BajdyTa BBH3HUKBAT MPHUXOIU W Pa3XOAH OT BAIYTHH
oTiepary, KOUTO Ce OTYMTAT B MEHaIOUTe WK 3aryOnTe 3a TIeproIa.

[Ipe3 mpencraBeHUTE OTYETHU MEpHOAM |'pymnaTa He € W3jaraHa Ha TaKbB PUCK, MOPAAM JIUIICaTa Ha
TaKWBa EKCITO3UINH BHB BalyTa Pa3INYHA OT JICB WJIH €BPO.

16.2 JIuxBeH puck

IIpomsinaTa B nuxBeHute HuBa B boirapus, B EBpo3zonata, B CAILl 1 B CBETOBEH IUIaH € U3KIIOYUTEIIHO
Ba)KCH ITOKa3aTell, KOUTO TpssOBa OTONHM30 /a ce CISAN OT OT/Aela 3a aHAIHM3 U yIpaBlIieHHEe Ha PUCKA, 3a
Jla ce pearmpa He3abaBHO (Upe3 M3MOI3BaHE Ha XCIHKUPAIIA TEXHUKH M TIPEIOTOBAPSHE HA KPEIUTHUTE
EKCIO3UINH). 3aIbJLKEHUATA 110 3aEMU C TIPOMEHJIMBY JIMXBEHU MPOICHTH Ca OCHOBHUSAT U3TOYHUK HA
nuxBeH puck. Ilpe3 otuetHus nepuoxa I'pynata e u3mos3Baio 3aeMU C MPOMEHJIUBU JIMXBEHU HUBA,
MOpajii KOETO € M3JI0KEHO Ha JINXBEH PHCK.

16.3 [1azapen puck, cBbp3aH ¢ PUHAHCOBM HHCTPYMEHTH

I'pynara e n3510’%keHO Ha TIa3apeH PHUCK, POU3TUYAIL OT IPOMEHUTE B TIa3apHUTE IICHU Ha (PUHAHCOBUTE
WHCTPYMEHTH, C KOUTO THPryBa. B Oenexka 7 ca mpe/icTaBeH! eKCIIO3UIUUTE Ha TPyIaTa KbM TO3H PHCK.

16.4 KpenureHn puck

KpenutHusr pruck o3HauaBa pyucK OT HEU3MbJIHEHUE HA 33IbJDKCHUE HA HACcpeIIHaTa CTpaHa o JOroBop,
CKITIOYeH ¢ I'pymaTa, B pe3yaTar Ha KOWTO 3a ChIIHA € Bh3HMKHAIA KPEIUTHA EKCIIO3UITHSI.
Mznaranero Ha I'pymara Ha KpeIUTEH PUCK € OTPAHUYCHO J0 pa3Mepa Ha MPEHOCHATa CTOMHOCT Ha
(hvHAHCOBHTE aKTHBH, IPU3HATH B Kpasi HA OTUETHHUSI IEPHUO/I, KAKTO € IIOCOYCHO IT0-JI0JTY:
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NPUJTOKEHHUE KbM KOHCOJIUIUPAHUSI ®DUHAHCOB OTUET
KkbM 31 nexemBpu 2024 (npoabiakeHune)

I'pymnara penoBHO cien 3a HEM3ITBITHEHUETO HA 33ABJDKEHUATA Ha CBOU KIIMEHTH U JPYTH KOHTPAreHTH,
YCTaHOBEHHW WHIWBUAYATHO WM HA TPYINH, M M3MON3Ba Tazu MHGOpPMAIIHS 32 KOHTPOJ Ha KPEIUTHHS
pHUCK.

KbM narara Ha ¢uHaHCOBHs oT4eT ['pymara HsMa MpPEIOCTaBeHH COOCTBEHHM (PUHAHCOBU aKTHBH KaTo
o0e3neueHne 1o APYTH CACIKH.

ITo oTHOWIEHNE HA THPrOBCKUTE M JPYTH B3eMaHus ['pymnarta He € M3JI0)KeHa Ha 3HAYUTEIICH KPeIUTeH
PHUCK KBM HHTO €JMH OTJEJCH KOHTPAareHT WIIM KbM Ipyla OT KOHTPAreHTH, KOMTO HUMaT CXOIHH
xapakTepuctiky. Ha 6azara Ha HCTOpUYECKHU MIOKa3aTeNu, PbKOBOJCTBOTO CUMTA, Y€ KPEAUTHATA OLICHKA
Ha THPrOBCKY B3€MaHMsI, KOUTO HE Ca C M3TEKBJI MaJICK, € Jo0pa.

KpeautHuAT prucK OTHOCHO Napy ¥ TAPUYHY €KBUBAJICHTH, CPE/ICTBA HA TAPUYHUSA T1a3ap, He0Oe3neueHH
o0nuranuu ¥ JACPUBATUBHH (UHAHCOBH WHCTPYMEHTH C€ CYHMTa 3a HECHIICCTBEH, ThU KaTo
KOHTPAreHTUTE ca OaHKM ¢ J00pa peryTanus U BUCOKa BHHIITHA OIEHKA Ha KPEAUTHUS PEHTHHT.
YmpaBneHHeTo Ha pyUcKa BKIIOYBA M3MOJI3BAHETO HA MEXaHW3MHU 32 MOHUTOPUHT Ha TAPUIHHUTE MOTOIIH
B IpyIara ¥ orpaHNYaBaHe Ha Bb3MOXKHOCTHTE 32 BH3HMKBAHE HA HOBH B3€MaHMS.

16.5 JIuxBuaeH puck

JIMKBUIHUAT PUCK BB3HUKBA BHB BPB3Ka C OCHUTYPSBAHETO HAa CPEJCTBA 3a JcHHOCTUTE Ha [ 'pymnara u
YIpaBICHUETO HA HEHHUTE MO3UIH. Toi uMa JBe u3MepeHus - puck ['pynara ga He ObJie B ChCTOSTHUE
Jla TIOCPEITHE 33aJbJDKCHHUATA CH, KOTAaTO Te CTaHAT M3MCKYEMH U PHUCK OT HEBB3MOXKHOCT ['pymara ma
peanu3rpa CBOM aKTHUBHU IIPU MOAXOAINIA [IEHA U B IPUEMITUBU CPOKOBE.

JIMKBUHOCTTA 3aBUCH TJIaBHO OT HaIW4ueTo B [pynara Ha mapuyHY CPEACTBA WM Ha ChOTBETHUTE MM
aNTepHaTHBU. J[pyrusaT OCHOBEH (akTOp, KOWTO BIIHSE CHIHO € CBbP3aH C PUBJICYCHUS KalnTAll.

Ton Tp$16Ba Ja Cc€ noaabpIKa B OITUMAJIIHO PABHUIIC, KATO CC KOHTPOJIHMPA, KAKTO HUBOTO HAa 3aCMHUTC
Cp€acTBa, Taka 1 CTOMHOCTHUTE Ha 3aJbJDKCHUITA KbM JOCTABUUIINTE U KIIMEHTHUTE Ha MPpEATIPUATUCTO.

JIMKBUIHHST pUCK € QYHKIMSI HA CICIHUTE JIBE SBIICHUS:

*  HEIOCTHUT Ha JIMKBHIHU CPEJICTBA;

*  JIMKBHUZCH PHUCK, CBbP3aH ¢ ma3apa Ha (PMHAHCOBU MHCTPYMEHTH.
HNMeHHO chueTaHHMETO OT ABaTa PUCKA, MOCOYECHH IO-TOpPE, BOJIU 10 pealM3alusaTa Ha CHIIMHCKUS
JUKBUJICH PUCK.

ToBa HacTBIBa, KOTATO JHMKBUAHHUTE 3aJb/DKCHUS M HEIWKBUIHWTE aKTUBH He ca OalaHCHpaHH
npaBmwiHO. CTparerusara 3a CIpaBsiHE C JIMKBUJIHUS PHUCK € MPAaBWIHOTO YIIPaBJICHHUEC HA MApUYHHUTE
norory. ['pymara ce mpuabpka KbM OallaHCHpaHa KOHCEPBAaTHBHA CTPATErWs HA HHBECTUIIUUTE C Il
CUTYPHOCT Ha MHBECTHUIIMUTE, KOSATO C€ M3MepBa C PUCKa OT HeIlUlaliaHe, 3a0aBsgHE B IUIANAHETO U
HeOJIaronpusTHA MPOMSIHA Ha Ma3apHaTa IieHa.

17. CnpaBeiyinBH CTOHHOCTH HA (PMHAHCOBUTE HHCTPYMEHTH

Ouenneane no cnpaeedausa cCMoiHOCm

[Monmutukara na ['pynara e na onoBecTsiBa BbB (DMHAHCOBHTE CH OTYETH CIIpaBeIIMBaTa CTOWHOCT Ha
(hvHaHCOBUTE aKTHBY W macuBU. KOHIIEMIUATA 32 CIpaBeIMBaTa CTOMHOCT MPEAIioiara peau3upane

Ha ()MHAHCOBU WHCTPYMEHTH Upe3 Mpoaaxkoa.
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B noBeueto cinydyan o6aue, 0cOOCHO MO OTHOIICHUE HA THPTOBCKUTE B3EMAaHUS U 33IbJDKCHHUSI, KAKTO H
noJTydyeHuTe KpeautH, [ pymara odaksa a peanusupa Te3u (PHHAHCOBH aKTHUBH YPe3 TIXHOTO ISTIOCTHO
00paTHO M3IUIAIAHE WK TIOracsiBaHe BbB BPEMETO.

NPUJIOXKEHUE KbM KOHCOJIUIUPAHUS PUHAHCOB OTUYET

kbM 31 nexemBpu 2024 (mpoabrKeHHE)

3aroBa Te ce MPEICTaBAT MO TAXHATa HOMHHAHA WA aMOpPTHU3WpyeMa CTOMHOCT. ['onsimMaTa dacT ot
(hMHAHCOBHUTE aKTMBM W IAaCHBU Ca KPAaTKOCPOYHU IO CBOSATA CHIINHOCT, IMOpPay TOBa TAXHATA
CIIpaBeIMBa CTOMHOCT € TIPUOJIU3UTEIIHO paBHA HAa MPEHOCHATA UM CTOMHOCT.

PrkoBoacTBOTO Ha ['pymnaTa cunTa, 4e pu ChIIeCTBYBAIIUTE OOCTOSATENCTBA IIPEICTABCHUTE B OTYETA 32
(hMHAHCOBOTO CHCTOSHUE OICHKHM Ha (PUHAHCOBUTE aKTHBH W TACHBH Ca BH3MOXXHO Hail-HAICKIHH,
aJICKBAaTHY U JOCTOBEPHHU 3a LIEIUTE Ha (PHHAHCOBATAa OTYETHOCT.

Tovpzoecku u Opy2u e3emanus

Omnpe/eNsiHeToO Ha CIpaBeJINBaTa CTOMHOCT Ha THPTOBCKU U IPYTH B3EMaHHsI BKIIFOUBA CJICTHOTO:

*  aHAJIW3 HA AaHAJTUTUYHUTE BEJIOMOCTH U OTYUTAHE Ha BHTPEIIHU TpaHchopmanuu;

* pa3rpaHMuYaBaHe Ha B3eMaHWsS OT 3aJbJDKCHUsS, W3KIIOYBAHKU NpE3yMMIMsITa 3a OBACHIO
MIPUXBAIIaHEe TP B3EMaHUs C pa3IMueH aJipecar;

*  OIIGHKA Ha B3€MaHUsATA C OTJIE] Ha TAXHATa CbOMPAEMOCT;

*  TPEOCTOWHOCTSBAaHE Ha BaJyTHUTE B3eMaHHA IO BaJIyTeH KypC Ha CHOTBETHATa BalyTa KbM
JlaTata Ha OT4eTa.

Tovpeosecku u opyzu 3a0vixcenusn

OrmpeaensHeTo Ha CIpaBeTBaTa CTOWHOCT Ha ThPTOBCKH U JPYTH 3aIbJKCHUS BKIIIOUBA CJICTHOTO:

¢ II'bJIHA UHBCHTAPU3AllUA HA 3abJDKCHUATA KbM JIaTaTa Ha OLICHKA;

o OTKpPOSABAHC HAa NTPOCPOUCHUTEC 3abJIZKCHUA U OIPCACIIAHC HAa NBJDKUMUTC JINXBU U HeyCTOf’IKH;

o HpeOCTOf’IHOCTHBaHe Ha BAJIYTHUTC 3aABJKCHUSA IO BATYTCH KYpPC Ha CbOTBETHATA BallyTa KbM
JaraTta Ha OoT4cTa.

18. CrLOuTHA cJie] 7aTATa HA OTYETa

Hsama CbIICCTBCHU CHLOUTHS HACTBIIHIU CJIC Kpas Ha OTYCTHUSA ICPUO.
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JAEKJIAPALIASL
mo uia. 100u, an. 4, 1. 4
oT 3aKoHa 32 My0JIMYHOTO MpeAJaraHe Ha HEeHHU KHHKA

ChcTaBUTENAT Ha TOAMIIHMS MHAMBUAYyaneH ¢uHaHcoB oryeT 3a 2024 r.-Wiamana HuxkoJioBa
MamnoJioBa, U3rOTBSAIIA TOAUITHUSA O0TYET Ha ,,Kambana MuBect” EAJ]

JEKJIAPUPAM, ye:
JIOKOJIKOTO MU € U3BECTHO:

1. TomumamsT KOHCOMUAUpaH puHancoB oTueT KbM 31.12.2024 r. Ha ,,Kambana UuBect” EAJl e
ChCTaBEH CHITIACHO MEXIyHApOJHUTE CTaHAAPTH 3a (DUHAHCOBO OTYMTAHE, OTpa3siBa BAPHO H
4ecTHO WH(pOpMAalMATa 33 aKTHBUTE W IMACUBHUTE, ()MHAHCOBOTO CHCTOSHUE M Tedanbara WiH
3arybara Ha eMHUTEHTA.

2. l'ogumrHUAT KOHCOMAUPAH TOKJIa 3a IEMHOCTTA ChIbPKa JIOCTOBEPEH MPETJie]] Ha Pa3BUTHETO
U pe3yiTaTuTe OT JeWHocTTa Ha ,,Kambana MuBect” EA]J] mpe3 2024 r., KaKTO M CHCTOSIHUETO Ha
JPY’KECTBOTO, 3aeJHO C OINHMCAHWE Ha OCHOBHHUTE PHUCKOBE M HECUTYPHOCTH, MpEJ KOUTO €
U3MpaBEH EMUTEHTA TIpe3 clieABaiiaTa GUuHAHCOBA TOUHA.

25.03.2025 1.
rp. byprac

ILIANAEKIapaToOp:  Digitally signed by ILIANA
NIKOLOVA NIKOLOVA MANOLOVA

Date: 2025.03.25 15:41:31

MANOLOVA +02'00"

HNaunana ManoJjosa
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KAMBAHA MHBECT EAA

JAEKJIAPALIUSL
mo wia. 100u, an. 4, 1. 4
oT 3aKoHa 32 Ny0JIMYHOTO NMpeAJaraHe Ha HEeHHU KHHKA

M3nbmauTenHusAT qupektop Ha ,,Kambana UuBect” EAJ] — AumMutnsp YepHeB SIHkoB
JAEKJIAPUPAM, ye:
JIOKOJIKOTO MU € U3BECTHO:

1. TomumamsT KOHCOMUAUpaH puHancoB oTdeT KbM 31.12.2024 r. Ha ,,Kambana UuBect” EAJl e
ChCTaBEH CHITIACHO MEXIyHApOJHUTE CTaHAApTH 3a (PUHAHCOBO OTYMTAHE, OTpa3siBa BAPHO H
4ecTHO WH(pOpMAalUATa 33 aKTHBUTE W IMACHUBHUTE, ()MHAHCOBOTO CHCTOSHUE M Tedanbara WiH
3ary0ara Ha eMHUTEHTA.

2. l'oguirHUAT KOHCONMMAUPAH 0K 3a IEMHOCTTA ChIbPKa JIOCTOBEPEH MPETJie]] Ha Pa3BUTHETO
U pe3yiTaTuTe OT JeWHocTTa Ha ,,Kambana MuBect” EA]J] mpe3 2024 T., KaKTO M CHCTOSIHUETO Ha
JPY’KECTBOTO, 3aEJHO C OINHMCAHNE Ha OCHOBHHUTE PHUCKOBE M HECUTYPHOCTH, MpEJ KOUTO €
U3MpaBEH EMUTEHTA TIpe3 clieABaiiaTa GuHAHCOBA TOUHA.

25.03.2025 1.
rp. byprac

Di nﬁlfgilapaTOP: Digitally signed by

Dimitar Chernev Yankov
Chernev Date: 2025.03.25

—345+36:39 +02'00'
SAHKos

rp. byprac, ya. Puacka 9, er.1



Jexaapauus 3a KOPIOPATUBHO yNpaBJieHHe

Hacrosimata nekmapanusi 3a KOpPHOPATHUBHO YIIPABJICHHE CE€ OCHOBaBAa Ha OIPEICICHUTE OT
OBJTApPCKOTO 3aKOHOAATEJICTBO TPHUHIMIIA M HOPMH 3a JTOOpPO KOPIOPATUBHO YIIPaBIEHHUE
MOCPEICTBOM pazmopendouTe Ha HammoHamHUsT KOJEKC 3a KOPIOpPaTUBHO YIIpaBJICHHE,
Twprosekus 3akoH (T3), 3akona 3a myonmaHo npesarane Ha 1eHHr kamwka (3ITT1K), 3akona 3a
cuetoBoacTBOTO (3C), 3akoHa 3a HezaBucuM ¢uHaHcoB oauT (BHDO) u apyru 3aKOHOBH U
MOA3aKOHOBU aKTOBE, MEXIYHAPOAHO MPU3HATH CTAHJAPTH U ChOTBETCTBA Ha nmojauTukara Ha EC
u Peny6imka beirapus 3a ycroitunBo pa3BuTHe. Jlekiapamusra 3a KOpIopaTUBHO yIpaBJICHUE €
M3roTBEHa ChOOPa3HO U3HCKyeMoTO cbriaacHo wi. 39 ot 3C u Ha wi. 100n ot 3IIIILIK.

B pesynrar or nmpuiaraHeTo Ha IPUHLMIIATE HAa KOPIOPATUBHOTO YIPABICHUE CE IOCTUIA
OajaHCUpaHO M €(PEKTHUBHO B3aMMOJEHCTBHE MEXIy aKIHUOHEPUTE, PBKOBOJCTBOTO U
3aMHTEPECOBAHNTE JINLIA.

BbB BpBb3ka ¢ wi.100H, an.11 ot 3IILK e aenpunoxum 4. 100w, an.8, 1.1,1.2,1.5,1.6

1.Audopmanus no wi. 100u, an. 8, 1. 3 ot 3IIIK

B TI'pymara pabGoTm cuctemMa 3a BBTPEIIEH KOHTPOJ, KOATO TapaHTupa e(QeKTHBHOTO
(yHKIIMOHMpaHEe Ha CHCTEMHTE 32 OTYETHOCT M pa3KpuBaHe Ha (uHaHCOBa M HedHHAHCOBa
uHpopmanus. Ts uMa 3a 1ed ¥ Ja OCUTYPU ChOTBETCTBHE MEXKy 3aKOHOBHUTE U PETyJIATOPHUTE
W3MCKBAaHUS, W TMPaBUIHOTO (YHKIMOHMpAHE HA BBTPEIIHUTE TNpouecu. KopropaTuBHHUTE
PHKOBOJICTBA TMpUEMaT IMpaBuia, KOUTO OCUTYpSIBAaT OINOBECTSBaHE Ha TroAMIIHA 0Oaza Ha
He(bI/IHaHCOBa HH(bOpMaI_[HSI B CbOTBCTCTBUC C HAITMOHAJTHOTO 3aKOHOAATCIICTBO U ITPUIIOKUMOTO
€BpONEUCKO MpaBo. Te ca aHTaKHpaHU C MpUJaraHe Ha KOHKPETHU ACHCTBHUS M TOJUTHUKHU
OTHOCHO YCTOWYHMBOTO pa3BUTHE ['pymnaTa BKIIOYBAa KbM TOJUIIHUTE CH JOKIAAU UH(pOpManus
,KaK ¥ JIO KaKBa CTEIeH JACHHOCTTa My MOXE J]a c€ KBAIU(HUIMPa KaTO €KOJIOTHYHO YCTOMYUBA.

CucremaTta 3a BbTpEILIEH KOHTPOJI C€ U3rpakJa U GyHKUHOHHUPA U C OIJIe] UACHTUPUINpPAHE HA
pHUCKOBETE, CBITBTCTBAIM JeiHOCTTa Ha ['pymata W moAmomaraHe TSAXHOTO €(EeKTUBHO
ynpasienue. Pasmucann ca mpaBwia 3a OuzHec mpouecure B ['pymarta, mnpaBuia 3a
JTOKYMEHTO000pOTa, CUCTOBO/IHA MTOJUTHKA IO OTHOIICHHE Ha (PMHAHCOBOTO OTYMTAHE, paBaTa
3a JOCTBII 1O WH(pOpMALMS HA CIYKUTEIUTE, KaKTO M OTOpH3alus U (U3NYECKH JOCTBII JI0
aktuBute Ha ['pynata. CpBeThT Ha AMPEKTOPUTE HOCH OCHOBHATa OTIOBOPHOCT U POJIS IO
OTHOIIICHHE Ha U3TPa)<IaHETO Ha CHCTeMaTa 3a BbTPEIICH KOHTPOJ U yIpaBiieHue Ha pucka. Toi
M3MBJIHABA, KaKTO yIpaBisBalla U Haco4Balla (PyHKIIHs, Taka U TEKyIl MOHUTOPHUHT. TeKyIusaT
MOHHUTOPUHI OT CTpaHa Ha KOPIOPAaTUBHOTO PBHKOBOJCTBO C€ CBHCTOM B OIEHSBaHE Aalld
cUCTEeMara € MOoAXOoAsIa Bee oule 3a ['pynaTta B ycioBusATa Ha IPOMEHEHA CpeAa, JalH JIEHCTBa,
KaKTO C€ OYaKBa U Jajy Ce aJjanTHpa NEPUOAUYHO KbM IIPOMEHEHUTE YCIOBHUS.

Cucremute 3a BbTPELIEH KOHTPOJ U 3a YIPABJIECHUE HA PUCKA UMaT 3a Lel:

* uaeHTU(UIIMpPAHE HA PUCKOBETE, HA KOWTO [ 'pymaTa Moxe fa 0b/ie U3JI0KEHO (PUCKOBE,
CBBP3aHM C OCHOBHaTa JIEMHOCT Ha ['pymara U pUCKOBE, KOUTO MOraT ChILECTBEHO Ja
MOBJIUSASIT BHPXY Ipolieca Ha MOATOTOBKA, U3TOTBSIHE W TMPEICTaBsSHE HA (DMHAHCOBHTE
OTYETH);

* TIpejACTaBSHE Ha OTHOCMMaTra HMH(OpMaIUs OTHOCHO Te3W puckoBe Ha ChpBeTa Ha
JUPEKTOPUTE C OTJIel OCUTypsSBaHE Ha BB3MOXKHOCT 3a B3eMaHe Ha HH(OpMUpaHU
YIPaBIEHCKU PELICHUS;



* KOHTPOJI OTHOCHO HAIMYMETO Ha ChOTBETCTBUETO ChC 3aKOHOBUTE Pa3nopeOn, peryiainun
1 HACOKHTE Ha JECHMHOCTTA HAa MEHUKMBHTA;

¢ OCBUICCTBABAHC HA MOHUTOPUHT BbPXY ,Z[eﬁHOCTTa Ha KOMIIaHUATA.
OCHOBHUTE XapaKTEPUCTHKH HA CHCTEMATa 3a BBTPEIICH KOHTPOJI CE XapaKTEPU3HUPaT ChC:

*  Cmun u OCHO8HU NPUHYUNU HA YNpaGTieHue - CTPaTErnuecKo pa3BUTHE HA NMPEATIPUATUETO
U Bpb3Ka MEX]ly CTpaTerusiTa u exeJIHeBHATa IeHHOCT, OOpBIIaHe Ha TOISIMO BHUMAaHHE
Ha BBTPELIHUS KOHTPOJI, KOHCEPBATUBHO yNpaBJiIeHHE, KOMYHUKALIUS U KOHTPOJI OT CTpaHa
Ha OJTUTHHS KOMUTET;

*  Opeanuzayuonna cmpykmypa — aJIeKBaTHOCT Ha OpraHU3al[MOHHATa CTPYKTypa ¢ pazMepa
Ha MpPEJNpUATHETO, pa3JeIeHue Ha IIBJIHOMOIIMATA U OTTOBOPHOCTHTE, PEIOBHO
IPOBEXJaHe Ha 3acefaHns Ha ChBeTa Ha TUPEKTOPUTE, IPABUIIHO IIJIAHUPAHU KOHTPOJIHU
IpoLEeAypHd M HHUBA Ha JOKJIaJABaHE, JOKYMEHTHpPAHE HAa KOHTPOJHUTE MPOLEAYpPU H
B3aMMOJIEMCTBHE C BHHIIIHUTE OJIUTOPH;

o [lonumuxka u npakmuxa, c8bP3aHU C Hoseuwlkume pecypcu — pa3paboTeHa M CcrHa3BaHa
KaJpoBa TOJIUTHKA, 0Opa3OBaHHE, ONMUT U HEMPEKbhCHATO OOyYeHHWE HAa CUETOBOIHHS
MepPCOHAIT;

* CuemosoOHa omuemHocm — KOHTPOJIUPAHE HA JOCTHIIA 0 CYCTOBOJHUTE JOKYMEHTU U
OTOpU3aLMs IIPU KOMITIOTBPHUS JTOCTBII, CIIA3BAHETO HAa CPOKOBE 34 U3TOTBSAHE HA OTYETH
U HMHBEHTApU3allMOHHU MEPONpPHUATHUS, IPOBEpPKa Ha CUETOBOAHATa WHGoOpMalus C
YIIPABJICHCKUTE OTYETH;

* 3zeomesne Ha qu)OpMCZL{M}Z 3a yeaume Ha ynpaejierHuemo — U3roTBIHC Ha q)HHaHCOBI/I
IMMOKAa3aTCJIn U aHaJIu3 Ha OTKJIIOHCHUATA U B3aAUMOBPB3KU;

* Chnaszsane Ha 3aKOHOOAMENCMEOMO U pe2ylamopHume OpeaHu — TPOCIEAsBaHE Ha
IPOMEHM B 3aKOHOAATEJCTBOTO B 0OJacTTa Ha CYETOBOACTBOTO, TPYAOBOTO
3aKOHOJATEJICTBO U IMyOJMYHOTO Ipe/UlaraHe Ha LIEHHUW KHMXKA, KaKTO M OCTaHAJIOTO
3aKOHOJATEIICTBO, KAacaello AEWHOCTTa, KOHTPOJI BBPXY CIIa3BaHETO HAa CPOKOBE 3a
U3TOTBSHE W ONOBECTSBAHE HA PETyJIsipHA M 33AbJDKUTENHA WH(pOpMalus, OTTOBOPHU
auna.

OcCHOBHMTE BUJIOBE PUCKOBE, XapaKTEpHU 3a JieiHOCTTa Ha ['pynarta M NOIUTHKATA MO TSIXHOTO
yIpaBieHUE ca OMKMCAaHK B T. 15 OT roguinHUs WHAMBHIyaieH (uHAHCOB oT4eT Ha ['pymara.
Ch3mazieHaTa CHCTEMA 3a yIPaBICHUE HA PUCKOBETE OCUTYpsiBa €(pEKTUBHOTO OCHIIECTBABAHE HA
BBTPCHICH KOHTPOJ TPH Ch3JABAHETO U YIPABICHHETO Ha (DUHAHCOBUTE OTYETH, HA
YBEIOMJICHHSITA 32 (PMHAHCOBOTO CHCTOSIHUE 33 IMBPBO, BTOPO, TPETO M YETBHPTO TPUMECEUUE U
apyraTa peryjiupaHa nHpopmanus, Kosato ['pynara e ATbpKHO JAa pa3KpuBa B ChOTBETCTBHE ChC
3aKOHOBUTE pa3mopeon.

logumauaT gurancoB otuer Ha ,,Kambana MuBect” EAJ] moanexu Ha He3aBHCHM (PUHAHCOB
OIUT, KaTO IO TO3M HAYMH CE€ IIOCTHIa OOEKTHBHO BBHIIHO MHEHHE 3a HA4YMHA, IO KOMTO
MOCIIEAHUST € U3TOTBEH U Mpe/icTaBeH. [ pymara u3roTss u MOAIbpkKa CIETOBOIHATA CH OTYETHOCT
B ChOTBETCTBHE C MEXTyHapOHHUTE CYCTOBOIHH CTaHIapTH.. KopropaTHBHUTE PHKOBOCTBA ChC
CHJICHCTBUETO HA OJHUTHUS KOMHTET CIIEJIT 3a CHa3BaHETO Ha MPHJIOKHMOTO MPaBO IO
OTHOIIICHHUE HA HE3aBUCUM (PMHAHCOB OJIUT.



C mpoTOKOJ OT €AHOMMYHUS COOCTBEHUK Ha KanuTana ot 01 romu 2024 T e u30paH oguTop,
KOMTO 11a 3aBepu roAulIHus (UHAHCOB oTYeT Ha I'pynara 3a 2024 r. — Tans lumurpoBa CtaneBa
c per. Ne 0810 ot Peructrbpa na UJIEC.

CoBerbT Ha aupekTopute Ha ,,Kambana MuBect* EA/] € ch3aan BCHUKH HEOOXOIMMH YCIIOBHS 32
e(eKTHUBHO U3IbJIHEHNE HA 331bJDKEHUATA HAa PETUCTPUPAHUS OAUTOP B NIPOLIECA HA U3BBPILBAHE
Ha BCUYKHM HEOOXOJMMH IPOLETypH, ONPEICIIEH! OT 3aKOHA 3a HE3aBUCUMHUS (PMHAHCOB OJUT U
MexayHapoIHUTE CTaHJApTH 3a OJUT, Bb3 OCHOBA HA KOUTO J1a U3pa3d HE3aBUCHUMO OJUTOPCKO
MHEHHME OTHOCHO JOCTOBEPHOTO IPEJICTABSIHE BBbB BCHUYKHM aClEKTH Ha CBIIECTBEHOCT BBHB
¢uHaHcoBuTe 0TUeTH Ha ['pynara.

Jeknapanus Ha JUPEKTOPUTE MO OTHOLUICHHE HA TOAMINHUA JOKJIAA 32 JAeHHOCTTa U
(puHaHCOBUTE OTUETH

CeriacHo usuckBaHusATa Ha Kopekca, uieHoBere Ha CbhBeTa Ha AUPEKTOPUTE MOTBBP)KIABAT
TAXHATa OTTOBOPHOCT 32 M3TOTBSHETO HA TOJIUIIHUS JTOKJIAJ 3a JEHHOCTTAa U (PMHAHCOB OTYET U
CUMTaT, Y€ TOAMIIHMAT JOKJIAJ 3a JAEHHOCTTa, B3€T KaTo ISUIO € Ipo3payeH, OalaHCUpaH U
pazOupaeM W ocuUTypsiBa HeoOXxoaumara HH(pOpMAIMSg Ha aKIMOHEPHUTE, C IIeJT OICHSBAHE
no3unuATa U JeHocTra Ha ['pynaTa, OM3Hec MoJena U CTpaTerusTa.

CpriacHo JeHCTBAIOTO 3aKOHOIATEIICTBO M B ChOTBETCTBHUE C pa3MopeI0NTe Ha Y CcTaBa v IpyTH
B’prGI_HHI/I aKTOBE, C’bBeT’bT Ha I[I/IpeKTOpI/ITe HEC MOXKE Ja B’bBHpeHHTCTBa aKI_[I/IOHepI/ITe,
BKJIFOUUTCIIHO I/IHCTI/ITYI_II/IOHEUIHI/ITG TakKuBa, Aa C€ KOHCy.HTI/IpaT HOMC)KI[y CH 110 B’prOCI/I, KOUTO
CC OTHACAT 0 TEXHUTEC OCHOBHH aKI_[I/IOHepHI/I npaBa, 10 HAa4YUH, KOﬁTO HEC ;[onycxa I/I3B’[>pH_IBaHe
Ha 3JI0ynoTpedu.

CpBeThT Ha AMPEKTOPUTE OCHUTypsiBa €(PEKTUBHO B3aMMOJEcTBHE Ha ['pymata ¢ HEroBuTe
aKLIMOHEpU — WHCTUTYLMOHAJIHU MHBECTHTOPH, a ChLIO Taka M C peryjupaHuTe Ma3apu Ha
(bUHAHCOBH UHCTPYMEHTH M MHBECTULIMOHHUTE MOCPEAHUIIM HA TE3U Ma3apH.

1. Uudopmauus no 4. 10, maparpad 1, 6ykBu ,,B*, ,,r%, ,.e%, ,,3° u ,,u* 0T JUPEKTHBA
2004/25/EO na EBpomneiickusi mapiamMedT U Ha CbBera ot 21 ampua 2004 otHocHO
NpeIJIoKeHUATA 32 MOrJIbIIaHe:

"n_n

4.1. Undopmayus no unen 10, napazpagh 1, 6vkea s

3nauumu npexku uiu KoC6eHU aKyuoOHEpHU yyacmus (BKIIOUUMENTHO KOCGEHU AKYUOHEPHU
yuacmus upe3 NupamuoaiHu CMmpyKmypu u KpbCMOCAHU AKYUOHEPHU Y4acmus) no
cmucwvaa Ha ynex 85 om [upexmuesa 2001/34/EO

Kbwm 31.12.2024 r. kanutansT Ha ,,Kambana MuBect EAJ] ce cbeton ot 5 000 000 6poit
OOMKHOBEHU TIOMMEHHH aKI[MM ¢ HOMHHAJIHA CTOMHOCT B pa3Mep Ha 1 JiB. 3a akius. Benuku
aKIIMY Ce MOJI3BaT C €JHAKBH IIpaBa, a UMEHHO ca C MPaBO Ha €JUH IJ1ac,TPpaBo0 Ha JUBHJCHT U
JINMKBUAAIITUOHCH ,Z[SIJ'I,C’[:I/BMCPI/IM C HOMHHAJIHATa CTOI>'IHOCT Ha aKiuysiaTa.

nn

4.2. Undopmayus no unen 10, napazpagh 1, 6ykea "2

Hpumeafcameﬂume HA 6CUYKU YEHHU KHUJMCA CBC cheyualiu npaea Ha KOHmMpoJ u onucanue
Ha me3u npaea

Kbm 31.12.2024 r. ,, Kambana MuBect* EA /] HsiMa akIInOHEpH ChC CIEIUATHU KOHTPOJIHH TpaBa.

"_rn

1.3. Undpopmauus no unen 10, napazpac 1, 6ykea "e




Bcuuku ocpanuuenus evpxy npasama Ha 21dc, KAmo HANPUMEDP OSPAHUYEHUS. BbDX)
npasama Ha 21ac Ha npumedcamenume Ha onpeoesieH NpoyeHm uiu Opoll 21acose, KpauHu
CPOKOBe 34 YNPAd*CHABAHE HA NPABAMA HA 21AC UIU CUCEMU, NOCPEOCE8OM KOUMO 4pe3
cvmpyoHuuecmeso ¢ I pynama ¢unancosume npasa, npedocmagenu Ha YeHHume KHUxiCA,
ca omoeneHu om NPUMeNCasanemo Ha YyeHHume KHUMICa

He ca nanuie orpanndenus BbpXy NPeXBbPIISIHETO HA aKUWU Ha ['pymnara u orpaHu4YeHus BbpXY
IpaBaTa Ha TJiac.

"

1.4. Undbopmayus no unen 10, napazpach 1, bykea "3

Hpaeuﬂama, C Koumo ce pecyiupa RazHavasanemo uiu CmMAasama Ha 4leHoee Ha cveema U
6HACAHENO HA USMEHEHUA eyltpe()umefmuﬂ 602080[?

[IpaBuiara, ¢ KOUTO ce peryiupa Ha3HaYaBaHETO WJIM CMsHAaTa Ha uyieHoBe Ha ChbBeTa Ha
JTUPEKTOPUTE W BHACSHETO HA M3MEHEHMsS B YcraBa Ha [[pyKecTBOTO-MalKa ca ONpeAcsieHu B
VYcraBa u npuetuTe mpaBuia 3a padborta Ha ChBeTa Ha JUPEKTOPUTE.

[IpaBomormusTa Ha wieHOoBeTe HA ChBETAa HA TUPEKTOPUTE Ca YpEIeHH B Y cTaBa Ha [[py>kecTBOTO-
Maiika U IpUeTUTE MpaBuia 3a padora Ha ChBETa HA TUPEKTOPUTE.

CwrnacHo YcraBa Ha ,,Kambana WuBect EAJl, CpBeThT Ha AMpEKTOpHUTE ce H30uUpa U
ocBoOOkIaBa OT EnHOnmuYHMS COOCTBEHHMK Ha KalWTala U Ce ChCTaBsl MPOTOKOJI B MHUCMEHA

dopma.
EnHonmnuHusAT cOOCTBEHUK Ha KanuTana Ha [pynara u3MeHs u IombiBa ycTaBa Ha [ pynara.

I'pynara ce ynpasisiBa or CbBET Ha AUPEKTOPUTE,, KOUTO CE€ CHCTOU HAM-MaIKO OT TPU ,HO HE
MoBeYe OT JIEBET JIUIIA.

CbBeThT Ha JUPEKTOPHUTE MTpHEMa MpaBuiia 3a paboTaTa Cu.

CpBeTHT Ha AUPEKTOPUTE IIPUEMA PEIICHUA 110 BCUYKH BBIIPOCH ,0THACAILM C€ 10 NEHHOCTTa Ha
I'pynara.

Unen Ha ChBeTa Ha IMPEKTOPUTE MOKE J]a ObJe 1eeCIOCOOHO (PU3HUECKO JTUIIE WIN FOPUANIECKO
JIMIIE, Upe3 ONpeiesieH OT HEro MpeicTaBUuTel.

3a uJeHOBE Ha ChBETa HE Morar Ja ObJaaT u30paHu JIUIA, KOUTO:

1. ca Ounm wieHOBE Ha YMNpPAaBUTENEH WJIM KOHTPOJEH OpraH Ha JPY>KECTBO WIIU
KooTepaius, MpeKpaTeH! MOopaad HECHCTOATEIHOCT Mpe3 IOCIEAHUTE ABE TOAMHH,
NPEIXOXKAAIM JlaTaTa Ha PEIICHUETO 3a OOSBABaHE HA HECHCTOATEIHOCTTa, aKO HMMa
HEYJIOBJIETBOPEHU KPETUTOPH;

2. KbM MOMEHTa Ha 1300pa ca OCBHJICHH C BJISA3JIA B CHJIA IPUCH/IA 32 IPECTHIICHUS IPOTUB
COOCTBEHOCTTa, NPOTHB CTOMAHCTBOTO WJIM MPOTHB (UHAHCOBATA, JaHbYHATA U
OCUTYpUTEJIHATa CUCTEMA, U3BbpILeHH B PemyOnuka beiarapus wim B 4yk0uHa, OCBEH aKo
ca peaOMIUTUPAHU.

3.E Ouno ynpaBuTen ,4iIeH Ha yNpaBUTEICH WM KOHTPOJIEH OpPraH Ha JIPYKECTBO , 3a
KOETO € OMJIO YCTAaHOBEHO C BJIS3JI0 B CHJIa HAKAa3aTEIHO MTOCTAHOBJICHHUE Ha 3aIbJKCHUS
10 Ch3JaBaHE W ChXpaHSBAHE Ha OIPEIEIICHUTe My HHUBA OT 3alacuTe Mo 3akoHa 3a
3amacuTe Ha HePT U HEPTOMPOTYKTH



4.He oTroBapsl Ha APYTY U3UCKBAHUS , IPEABUICHU B yCTaBa.

4.5. Ungpopmayus no unen 10, napacpagh 1, 6ykea "u"

IIpasomowus Ha unenoseme Ha Cb6ema, U NO-CHEYUATHO NPABOMO 0a Ce eMUMUpPam uiu
usKynyeam oopamHo axyuu

CbBeThT Ha IUpEeKTOpUTE Ha J[pyKECTBOTO-Mailka MOKE J1a CKIIFOUBAT CIEAHUTE CIIEIKU:
l.npexm,meHe NN HpeI[OCTaBHHe IIOJI3BAHCTO Ha IIS1JI0TO T’prOBCKO Hpe,Z[HpI/IHTI/IC

2. pa3nopexaHe ¢ aKTUBU,YHITO OOIa CTOHHOCT Mpe3 TeKyllaTa TOJAHHA HaIXBbPIIs
MOJIOBMHATA OT CTOMHOCTTA HA AKTUBUTE Ha J[py»KECTBOTO-MaWKa,ChIVIACHO MOCIIEIHUS 3aBEPEH
TOJMIIEH JOKJIAI

3.moemMaHe Ha 3abJKEHUS WIHM NMPEIOCTaBsIHE HAa 00e3MeUYeHUs] KbM €IHO JIUIE UIIH KbM
CBBP3aHHM JIMIA,YUUTO pa3Mep Ipe3 TeKyllaTa ToANHA HaIXBbpJIsl OJOBUHATA OT CTOMHOCTTA Ha
aKTUBUTE Ha J[py»kecTBOTO-MalKa,ChITIACHO MOCIIEIHUS 3aBEPEH FOJIUIIEH OTYET

KsMm 31.12.2024 1., penieHusaTa BbB Bpb3Ka C EMUTHUPAHE HA ICHHU KHI)KA Ca B KOMIIETEHIUSITA
camo Ha OO0 chbOpaHue Ha aKIIMOHEPHUTE.

P Digitally signed by
25.03.2025 r. HM3nbaHuTEIEH TUPEKTOP: Dimitar Dimitar Chernev
Chernev  Yankov

K Date: 2025.03.25
Yankov 15:37:16 +02'00"

/[Iumutbp SAHKOB/



	‎C:\Users\bboic\Desktop\Customers_ESEF\Bell Invest\2024\cons\КАМБАНА ИНВЕСТ__cons_2024 НЕРАЗПИСАН БЕЗ ОДИТОРСКИ ДОКЛАД.pdf‎
	‎C:\Users\Rozalia\Desktop\PDF PRINTER\1_ki_Doklad_za_deinostta_2024.pdf‎
	‎C:\Users\Rozalia\Desktop\PDF PRINTER\КИ ГФО_ПРИЛОЖЕНИЕ КЪМ КОНСОЛИДИРАН ФИНАНСОВ ОТЧЕТ 2024 МСФО.pdf‎
	‎C:\Users\Rozalia\Desktop\PDF PRINTER\4_Declaracii ch.l. 100.pdf‎
	‎C:\Users\Rozalia\Desktop\PDF PRINTER\7_SC_Dekl_korp.upravlenie2024.pdf‎

	‎C:\Users\bboic\Desktop\Customers_ESEF\Bell Invest\2024\cons\Audit_ISA 700_Камбана_2024 - консолидиран.pdf‎
	‎C:\Users\bboic\Desktop\Customers_ESEF\Bell Invest\2024\cons\Декларация по 100н консолидиран_3.pdf‎

		2025-03-25T15:31:49+0200
	Dimitar Chernev Yankov


		2025-03-25T15:32:27+0200
	Dimitar Chernev Yankov


		2025-03-25T15:33:07+0200
	Dimitar Chernev Yankov


		2025-03-25T15:33:24+0200
	Dimitar Chernev Yankov


		2025-03-25T15:33:40+0200
	Dimitar Chernev Yankov


		2025-03-25T15:36:39+0200
	Dimitar Chernev Yankov


		2025-03-25T15:37:16+0200
	Dimitar Chernev Yankov


		2025-03-25T15:39:18+0200
	ILIANA NIKOLOVA MANOLOVA


		2025-03-25T15:39:54+0200
	ILIANA NIKOLOVA MANOLOVA


		2025-03-25T15:40:12+0200
	ILIANA NIKOLOVA MANOLOVA


		2025-03-25T15:40:29+0200
	ILIANA NIKOLOVA MANOLOVA


		2025-03-25T15:41:31+0200
	ILIANA NIKOLOVA MANOLOVA


		2025-04-28T18:10:22+0300
	Tanya Dimitrova Staneva


		2025-04-28T18:10:42+0300
	Tanya Dimitrova Staneva


		2025-04-28T18:11:00+0300
	Tanya Dimitrova Staneva


		2025-04-28T18:11:14+0300
	Tanya Dimitrova Staneva


		2025-04-28T18:11:29+0300
	Tanya Dimitrova Staneva


		2025-04-28T18:11:44+0300
	Tanya Dimitrova Staneva




